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Behind Hostage Release: 

Hezbollah’s Double Bind 

Dual Pressure on Fundamentalists 
Also Forces Them to Seek UN's Help For Captives 


Kidnapping 
Dims Hopes 
Of Freedom 


By Caryle Murphy 

Washington Pont Service 

DAMASCUS — The growing insecurity of 
the fundamentalist Shiite Muslims holding 
Western hostages in Lebanon and the con- 
tinuing effort of the Iranian leader, Hashemi 
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A poBcetnan guanfiag an Albanian Friday m Bari, Italy, whore violence broke out after refugees were toM that they wodd be sent home. 

Clashes Erupt as Italy Returns Albanians 


British hostage, according to diplomats here. 

These political factors help explain why the 
Lebanese Shiite kidnappers, apparently in an 
attempt to unlock the long-stalled hostage 
drama, freed the British journalist John Mc- 
Carthy on Thursday. 

It is also why, for the first time, they are 
seeking to involve the United Nations by 
sending a message to Secretary-General Ja- 
vier Pfcrez de Cu&Qar through Mr. McCarthy, 
the diplomat said. 

One of the six American hostages held in 
Lebanon was also expected to be freed as part 
of the initiative. Speculation centered on Ter- 
ry A. Anderson, who was the Associated 
Press bureau chief in Beirut when he was 
taken hostage. 

That release now appears temporarily on 
hold, diplomats here said, after the kidnap- 
ping on Thursday of a French charity worker, 
J&rdme Leyraud, 26, in Beirut. 

Nevertheless, the dynamics of political de- 
velopment in Lebanon, where a new, Syrian- 
backed government is extending its authority 
over that country, and in Iran, where Mr. 
Rafsanjani needs to neutralize hard-line op- 
position, are most likely to continue favoring 
a resolution of the six-year hostage sa g a , the 
diplomatic analyst said. 

A veteran Arab diplomat said, *Tm ex- 
pecting the release of aStbe hostages by the 
end of this year” 

The kidnappers, be said, are no longer in a 
position to keep the hostages permanently. 

Eleven Western hostages are stOl held by 
the fundamentalist Shiite I ^banese kidnap- 
pers. who call themselves Islamic Jihad, and 
who belong to the Iranian-backed Hezbollah. 

The kidnappers have become increasingly 


aware of their precarious position in Lebanon 
in recent weeks as the new Lebanese govern- 
ment of President Elias Hrawj has successful- 
ly disarmed factional militias in many pans 
of the country. 

Latdy. the Lebanese Army has confiscated 
the heavy arms at Palestinian guerrilla dis- 
tricts in southern Lebanon. 

“Even the Palestinians are giving up their 
arms;” said a European diplomat in Damas- 
cus. “ So it’s difficult for the Hezbollah to go 
on insisting they are the ones to fight Israel.” 

Hezbollah has been told that the Lebanese 
Army w ill soon come calling for their arms, 
the Arab diplomat said. 

In addition, Hezbollah officials, who re- 
cently complained to a senior Lebanon offi- 
cial about his government's plans to take 
down pictures of foreign political figures and 
erase party slogans scrawled in public, were 
told that this campaign would include pic- 
tures of their spiritual mentor. Ayatollah Ru- 
hollah Khomeini, a diplomat said. 

“So, Hezbollah is feeling it is in danger,” 
the Arab diplomat said. “No more slogans, 
no more pictures of Khomeini, less money, 
leadership not as extreme and aggressive as 
before, and they have to hand over their 
arms.” 

Hezbollah may also fed more insecure be- 
cause of the popularity of the Lebanese 
Army’s pacification program among the 
country's population, including its Muslim 
residents, the European diplomat said. 

By contrast, Hezbollah's continuing mili- 
tancy a gainst Israel has brought deadly Israe- 
li retaliation in the last couple of months, 
against Chilians as wdl as Hezbollah fighters. 

At the same time, Mr. Rafsanjani appeared 
to be stepping up his long-standing pressure 
on Hezbollah to resolve the hostage issue 
before Iran's national elections next March. 

Still one diplomat cautioned, the latest 
initiative by the kidnappers to break die hos- 
tage logjam must also be a result of other 
factors “that we don't know about.” includ- 
ing the payments of large sums of money to 
the Lebanese kidnappers by Iran. 



"•’ w Sy Alan Cowdl 

New York Jbno Senior 

BARI, Italy — Italian authorities turned 
hack a wave of refugees from Albania bn Fri- 
day, ordering thousands who fled here Thurs- 
day to return home on military flights and 
requisitioned ferries. 

The order did not go unquestioned. 

Penniless, shirtless and shoeless, the fugitives 
forced their way into this southern port on 
Thursday aboard a commandeered ferry, in- 
spired by dreams of Western riches and more 
prosaic virions of food denied than in their 
n^OTaishcd Balkan homeland across the 

When they arrived, however, thousands were 
rounded up and held in the city's soccer stadi- 
um. 

In a desperation and rage that translated 
quickly ntio.Sdofenc^ the refugees, mainly 
young men, sought twice Thursday night and 
Friday to break out of the stadium. 

The authorities responded with gunfire over 
their heads late Thursday night, baton charges 
Friday and helicopters clattering over the city 


- to guide police and army units to those who' 


Most were reported rounded up again by 
nightfall Others had already been sent home. 

^The authorities said Friday night that 1,500 
of the estimated 10,000 who arrived Thursday 
had been sent back by military airplanes and 
requisitioned terry to that own country, Eu- 
rope’s poorest land, which is slowly emerging 
from decades of iron-fisted Stalinist rule. 

- Throughout the day, Italian military trans- 
port planes droned over Bari every half hour or 
so, carrying Albanians, and officials here said a 
ferry had taken a further 600. 

Thursday's arrival of Albanians was the first 
of major proportions since March, when more 
than 20,000 fled to southern Italy. 

At that time, many were offered temporary 
shelter. Since then, Italy’s attitude toward new 
arrivals from Albania bis hardened. 

“The Tirana government has taken ns for a 
ride,” Interior Minister Vincenzo Scotti said in 
a radio interview in Rome on Friday, inferring 
that Albania had allowed the fugitives to leave 
so as to press Italy for more money. 

The fugitives, same swarming and clustering 


on die dockside, others at the stadium, received 
a bare minimum of bread and water and were 
pushed and shoved into line by soldiers. 

Some men were given a chunk of bread in 
return for their belts, presumably to prevent 
them from running away again. A small pile of 
discarded dothing piled up next taa bread line. 

Othere remained inside the siadram, peering 
over its lip to taunt the police and army. 

At one point, the fugitives lit fires inside the 
stadium, where police helicopters had dropped 
food earlier. 

Many collapsed from lack of water, lack of 
food and a surfeit of rioting and heat in the 
I talian summer. Ambulance sirens howled 
across this city of 300,000. 

“For four days, 1 have not eaten,” said one 
Albanian, who identified himself as Castrop 
Metani, 27, a tractor driver. "There is no food 
in Albania, no work, nothing.” 

He lay with a younger man cradled in his 
aims, feeding him aps of water after he had 
collapsed. Around hnn outside the stadium, 
others cried in Italian for water and food. The 
only other word of Italian that many young 
Albanian children seem to know was “anrico.” 


Salomon Admits Traders Tried 
To Comer U.S. Bond Markets 


By Lawrence Malkin 

Inunuuional Herald Tribune 

NEW YORK — One of Wall Street’s big- 
gest securities houses suspended two of its 
top players on Friday and admitted that they 
ha d repe atedly tried to comer the market for 
government bond issues in auctions during 
the last year. 

Salomon Brothers Inc. did not name the 
pair, but it said they held the rank of manag- 
ing director. In Wall Street argot, they were 
Masters of the Universe: swaggering traders 
who can make millions of dollars for their 
firm on the turn of a single issue. 

A Salomon spokesman refused comment 
on a Reuters report identifying them as 
Thomas Muiphy, head of the government 
securities trading desk, and Paul Mazer, who 
has responsibility for foreign exchange trad- 


ing Mr. Murphy is also chairman of the 
committee on government tracing practices 
of the Public Securities Association, the trade 
group for government bond dealers. 

Salomon acknowledged that the two sus- 
pended traders violated Treasury rules by 
bidding for more bonds than any one dealer 
is allowed to hold at an auction, and that they 
did it by bidding for the securities in the 
names of others who bad not authorized the 
bids, 

The results had already been the source of 
wide complaint in bond trading rooms: a 
squeeze that fenced prices up after the auc- 
tions. This meant that Salomon oould sc V the 
bond inventory it controlled at a higher price 
than if the firm had restricted itself to the 
maximum bid for 35 percent of each issue. 

By dodging that rule, Salomon said it 

See BONDS, Page 8 
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Parly Faithful in India Flock 
To a Pensive Sonia Gandhi 
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By Edward A. Gargau 

New York Tuna Service 

NEW DELHI — Every afternoon at about 3 
o’clock, the visitors’ buses begin arriving at 
No. 10 Janpaih. a sprawling whitewashed man- 
son secluded behind thick, high walls and 
squads of soldiers with machine guns. Dressed 
in simple white kurtas, or loose shirts, pajama 
pants, and s g pda l s, the visitors loiter around 
. the guarded gate waiting for the signal to enter 
the sanctum sanctorum. 

From the offices of the Congress Party next 
door, officials dressed with equal simplicity 
sonde down the road toward toe house. From 
time to time an autonxtoile with deeply tuned 
windows, disgorges a cabinet minister who is 
hustled through the gate. . 

Inside, secluded from public view, lives Soma 
Gandhi, the Italian -born widow of Rajiv Gan- 
dhi, who was assassinated in May while cam- 
paigning for office in Madras. Her visitors are, 
as is said here, making darshan. . 

Darshan is, most fundamentally, a rdigtous 
tens, referring to a writ to a religious person- 
age, generally a guru. It also has feudal conno- 
tations derived from the practice of paying 
obeisance to maharajas and the like. As an 


Indian journalist put it the other day. “Paying 
darshan to Sonia perfectly sums up Indian 
politics. They’re feudaL They’re religious.” 

These days, Sonia, as she is generally known, 
is the central topic of conversation, both among 
those who have had darshan with her and those 

who spend their time watching the goings on in 
the wrestling ring of Indian politics. 

Reading her smQe — described as Mona 
Lisa- like, presumably implying deep mystery 
— assessing her intentions, evaluating her 
mood, worrying about her emotional wdl-bo- 
ing, all this is the grist on which the gossip mills 
of ibis capital's government players and watch- 
ers rum. 

What Mrs. Gandhi must decide is whether to 
run for the parliamentary seat from Amelia, 
held by her husband until his death. A decision 
to run could very well catapult her to the 
presidency of the party and even to the prime 
mimsterslnp; a decision not to would deasxvefy 
end an era of Gandhi family rule over the party, 
and, for much of that time; India itself. 

No matter what she does, many political 
experts here believe, the Congress Party will be 

See INDIA, Page 5 
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U.S. Weighs Pulling 
A-Arms From Korea 

SEOUL (AP) — American and South Ko- 
rean officials have agreed to consider remov- 
ing UJL nuclear weapons from South Korea 
if North Korea renounces its nuclear arms 
development program, a newspaper reported 
Friday. 

Tbe agreemeat came in secret security talks 
in Honolulu on Tuesday and Wednesday, the 
South Korean daily Chosun Dbo quoted gov- 
ernment sources as saying. 
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A r How to ’ Suicide Manual Proves Popular in Amerkan Bookshops 
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By Lawrence K. Altman 

New York Tima Service 
NEW YORK — A new book advising 
terminally ill people how to commit Mde 
has surged to No. 1 in the hard-cow 
category on The New Yoric Tima best-sdlff 

Ksi to be published on Aug. 18. , 

The book is “Final Exit by Derek 
Humphry, who is executive thrcetor of Uw 
Hemlock Society, an organization in Eugene. 
Oregon, that advises on how to commit sui- 
cide. 

Tbe book, which is published by the i soaecy 
and distributed by Carol Publishing of Secau- 
cus, New Jersey, outlines a variety ® 

commit suicide and provides specific instruc- 
tions. 


Controversy lias swirled around publica- 
tion of the suicide manual because many 
experts fear that it win be misused by people 
who are depressed or who might even commit 
murder. Others believe that it is a loud pro- 
test against the medical profession for allow- 
ing terminally 31 patients to suffer. 

*Final Exit” shot straight to the top 
non the fust week it appeared cm the 
seller list. 

“Thai is an indication of how large the 
issue of euthanasia looms in our society 
now " said Arthur Caplan, a biocthidst at the 
University of Minnesota in Minneapofc. 

“It is frightening and disturbing, and that 
kind of sales figures is a shot across the bow,” 
he said. “It is the loudest statement of protest 


ci how media ne is dealing with terminal 
illness and dying” 

Mr. Humphry, a native of Britain who said 
he had worked for several British and Ameri- 
can newspapers, wrote an earlier book about 
how he helped his fust wife, Jean, take her life 
when riie was terminally ill with cancer. 

He said it) an telephone interview Thurs- 
day that people were “tired of ethical debate 
among theologians and philosophers.” 

“There’s tremendous desire for jieisonal 
control and choice over one’s dying, be said. 

The book’s sales spun follows a decision 
by a grand jury in Rochester, New York, on 
July 26 not to indict Dr. Timothy £ Quid, 
who bad referred a patient with leukemia to 


the Hemlock Society and helped her commit 
suicide using its recommended methods. 

In a telephone interview Thursday, Dr. 
Quill said he had “mixed feelings” about the 
success of the book. “Part of me says it’s 
unfortunate that laws barring physician-as- 
sisted suicide make such a book necessary.” 
he said. 

But Dr. Lonnie R- Bristow, an internist in 
San Pablo, California, who is on tbe board of 
the American Medical Association, called the 
book’s message “repugnant" in that it goes 
against tbe medical profession's ethics. 

“Jt strikes at the very foundation of what 
makes the profession noble,” be said. 

“Final Exit” is being widely promoted. In 
dispensing the advice, Mr. Caplan said the 


book presumed that an individual had decid- 
ed to commit suicide. 

“That presumption should never be made 
on this subject,” Mr. Caplan said. “There has 
to be some room for a change of mind, and 
people should be challenged right to the last 
minute that their wish to die is authentic.** 

Others agreed with Mr. Caplan, who said 
he was “nervous about this information get- 
ting into the bands of despondent and men- 
tally ill people without the opportunity for 
counseling and discussion.” 

“T his is not an argument against censor- 
ship," Mr. Caplan raid, “but 1 wish it had 
more lossy about who such people could talk 
to and that it included hot tine numbers.” 






Seizure of Frenchman 
In Beirut Hurts Efforts, 
Perez de Cuellar Sap 

Compiled bv Our Staff Frtwn Dispatches 

UNITED NATIONS, New York — Secre- 
tary-General Javier Perez de Cuellar said Fri- 
day that the “totally counterproductive'' kid- 
napping of a Frenchman in Beirut had delayed 
efforts at winning more hostage releases but 
that he was still hoping a second captive would 
soon be freed. 

The White House said it was less optimistic 
about the chances for release of another prison- 
er and said anew, “We do not make deals with 
hostage takers.” 

Mr. Pfcrez de Cuttlar said be would travel to 
London to meet Sunday with John McCarthy, a 
British journalist who was released in Beirut on 
Thursday by the Islamic Jihad for the Libera- 
tion of Palestine. Mr. McCarthy is carrying a 
letter for the secretary-general from the group. 

Mr. McCarthy’s release raised hopes that 
more of the 11 Westerners being held hostage in 

Tbe assassination of an Iranian in Paris com- 
pficates France's dealh^ with Tehran. Page 5. 

Lebanon would be freed. But hours later, a 
French charity worker was kidnapped in Beirut 
in an effort to block any resolution of the long- 
running hostage saga. 

A telephone caller claiming to speak for a 
group opposed to releasing hostages said it had 
abducted tbe Fren chman, Jerome Leyraud, an 
administrator for Doctors of the World, and 
would kiQ him if other Westerners were freed. 

Lebanon’s interior minister, Major General 
Sami Khatib, confirmed Friday that kidnap- 
pers had seized Mr. Leyraud, 26, from his car in 
downtown Beirut, and he said Lebanese securi- 
ty forces were engaged in a large-scale search. 

“JeriVme Leyraud' s abduction yesterday was 
an assassination of peace in Beirut and an 
abduction of the joy mat has prevailed in Bei- 
rut,” he said. 

In Paris, a Foreign Ministry spokesman said, 
“We will do all that is in our power to obtain his 
freedom as rapidly as posable.” 

Mr. Leyraud was the first Westerner to have 
been seized in Lebanon in nearly two years. 

Mr. Perez - de - Cuellar, asked by reporters if 
the kidnapping had delayed efforts to win more 
hostage releases, replied: “Yes, of course. Now 
they have threatened to kill one hostage if tbe 
others are freed. This doesn’t help.” 

“It is totally conn rerprod active, " he added. 

But the secretary-general, who had expressed 
hope that an American would be freed immi- 
nently, said, “1 am stiH hopefuL” 

Mr. McCarthy said Thursday that Islamic 
Jihad was seeking to exchange tlie 1 1 long-term 
Western hostages for several hundred prisoners 
from Lebanon held by Israel- 

On this topic, Mr. P4rez de Cnfflar said: “I 
understand that in south era Lebanon some 
Lebanese could be released. And that will be 
helpful. Tm sure tbe Israelis will cooperate with 
us in solving this problem.” 

But Uri Lubrani, the Israeli Defense Minis- 
try official in charge of hostage issues, said he 
was “a little skeptical” about the prospects that 
the freeing of Mr. McCarthy would lead to 
further hostage releases. 

“But there is still something in the air that 

See HOSTAGES, Page 5 


4 Die as Right 
Tries to Stop 
Talk by de Kl erk 

The Associated Press 

VENTERSDORP, South Africa — Hun- 
dreds of policemen and white pro-apartheid 
extremists fought with guns and tear gals Friday 
as die extremists tried to stop President Fre- 
derik W. de Klerk from speaking. 

At least four people were killed and 53 were 
wounded. The death toll was expected to in- 
crease. 

Fighting raged through the main street of this 
conservative town as members of the Afrikaner 
Resistance Movement tried to fight their way 
into the hall where Mr. de Klerk was speaking. 

A minivan carrying blacks along the highway 
that cuts through the center of town careered 
out of control into the fighting crowd and 
flipped on its back. Policemen said one white 
extremist was killed by the van. Enraged whites 
then surrounded it and opened fire, wounding 
four black passengers. One later died 

A third death was that of a white protester 
shot and killed by the police, an officer said. 
According to the officer, five policemen were 
wounded, three critically. Twelve blacks, nine 
white protesters and 27 bystanders were also 
wounded, be said. 

Mr. de Klerk's speech went on as planned 
and at the bright of fighting was broadcast 
through loudspeakers into the streets. 

Ventersdorp is the headquarters of the ex- 
treme right-wing Afrikaner Resistance Move- 
ment which opposes Mr. de Klerk’s racial re- 
forms. Hundreds of khaki-clad members 
waving nags with the AWB’s swastika-like sym- 
bol inarched toward the hall in the evening as 
Mr. de Klerk began to speak. At the head ofthe 
column was the group’s leader. Eugene Terre- 
Blanche. 

After forcing their way through several tines 
of policemen, the protesters were halted by a 
huge contingent of police with assault rifles and 
shotguns. They tried to push past but were 
confronted by a line or snorting dogs. 

Officers hurled tear gas canisters. Right- 
wingers sprayed back with cans of insect repel- 
lent into the faces of officers and their dogs. 
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Drive Against Kurd Rebels in Iraq Nearly Over, Turkey Says WORLD BRIEFS 


17k Associated Press 

ANKARA — Turkish troops 
have nearly completed their search- 
and-destroy missions a gainst Turk- 
ish Kurd guerrilla strongholds in- 
side northern Iraq, Defense 
Minister Barias Dogu said Friday. 

“We have reached to the end of 
the operation," Mr. Dogu said, but 
he declined to give a precise timeta- 
ble for halting the pursuit of the 
Turkish rebels inside Iraq. 

Turkish officials said earlier that 
troops would continue the incur- 
sion into Iraq until all the guerrilla 
hideouts had been wiped out. 


Mr. Dogu said that when the 
operation ended. Turkey would 
maintain a narrow security zone in 
oorthem Iraq. 

“The establishment of a buffer 
zone is a must to stop the hit-and- 
run attacks of the separatists ban- 
dits.” he said. 

Turkish jets and helicopters have 
carried out more than 130 sixties 
against rebel strongholds since ear- 
ly Monday. Troops supported by 
tight armor and artillery clashed 
with the rebels shortly after the air 
raids began. 

Turkey contends that the opera- 


New Dispute Over Nazis 

Rouen 

BERLIN — A new controversy over Germany's Nazi past began 
Friday as Jews and Gypsies protested against mining at a rite where 
forced laborers made missiles for Hitler. 

The Central Council of Gypsies in Germany said 60,000 concen- 
tration camp inmates, mostly Jews and Gypsies, assembled V-2 
rockets in atrocious conditions in underground shafts at the Dora 
site, where a company now plans to expand gypsum mining . The rite 
is near Nordhausen, 250 kilometers ( 150 miles) southwest of Berlin. 

Some 20.000 prisoners died or were killed by SS security forces at 
Dora, which was owned by the 1. G. Farben conglomerate that made 
poison gas for Nazi death camps, the council said. 

‘This rile of genocide must not become an object of commercial 
activity. For the survivors of Nazi crimes and their offspring, it 
would mean contempt for the memory of the murdered,” the gypsy 
group said in a statement 

it has sent letters to Finance Minister Theo Waigel and Josef 
Ducfaac, premier of the east German state of Thuringia, asking them 
to ban mining at the rite. The finance ministry oversees the Treu- 
hand agency which is privatizing the economy of what was Commu- 
nist East Germany. 


RELIGIOUS SERVICES 


AMSTERDAM 

CROSSROADS INTERNATIONAL CHUROt 
In tei dsn t n inu li unu l & Evonga fl col Sunday 
Sarvica 10--30 tun. t Kxfa Wetcomo. Da 
Cusarstraot 3, S. Amifardam Info. 
02940-1531 6 or 02503-41 399. 

DUSSELDORF 

CHRIST CHURCH (Anglican) S.S. and 
Servian 1 1 OO, All Denominaliortt ora 
welcome. Rotterdam Str. 135. 
TeL 021 1/452759 

LUXEMBOURG 

CHRISTIAN COMMUNITY CHURCH, 
a Ow bta unlma d , B ib le brand, non-denomt- 
national diurch numettfing to the whale 
faulty. Sunday worship 10--30 cjn. Prayer 
& Bible study group] during the weak. 
TeL 36.95.83. 

MUMCH 

INTBINATIONAL COMMUNITY CHURCH, 
EvongeScal Btye Believing, services in Bv- 
glhh 4:30 p jn. Sundays at ImwNmtr. 1 1 . 
(S-Bahn Poising), (089) 8504617. 

PARIS and SUBURBS 

THE AMERICAN CATHEDRAL (^raaapoi- 
Anglican). Suv 9 & 1 1 am. Sunday School 
for diiMnm and nursery care at 1 1 ajn. 23 
at*. George V, Peis 8. Tel.: 47 20 17 92. 
Metro . George V or AbnoMarteau. 

HOPE INTBINATIONAL CHURCH (Em*>- 
gelicai & far everyone). Sun. 9;45 ajn. with 
ttfdren's SS. CN.I.T. Conference Center at 
PAMS-tA DBBMSE Metro RBI (A) La 
Defense. Tel.: 47.75.14.27. or 
4A2J.24J2. 

SAINT JOSBH'S CHURCH (Reman Calho- 
Sc). Mosses Sat. Evng. 6:30; Sun. 9s45, 
114X1 arm, 12:15, 6:30 pm. 50 avenue 
Hoche, Paris 8th. Tel.: 42.27.28J6. Metro; 
Charles de Gaulle - BoBe. 

UNITARIAN UWVBBAUST5 into Ks Sun- 
day, June 23rd at 12 men at the Payer de 
TAme, 7 bis rue du P or to ie Wager, metiu 
BastiBe, for e service with tire thane "Follow 
Your Bfas”. ReGgious Education & posiUy 
technic Pfcme join us. TeL; (1 ) 39 J5JO0BL 

MONTE CARLO 


PARIS and SUBURB 

EMMANl®. BAPTIST CHURCH, 56 Rue des 
Bens-Raisrns, RueH-Malniaisen. An I to gsB 
cal ctarch for the Cngfeh ipeaidng commu- 
nity toco to d in the western suburbs. SJ. 
9:45; Worship: 10r4j. OiBdran’s Church 
and Nursary. Dr. B.C Thomas, pastor. 041 

47.51- 29.63 or 47.49.1539 far infamxi- 
tion. 

INTERNATIONAL BAPTIST FELLOWSHIP. 
6:30 pm., 123 av. du Maine. M° GaM. 
Ne<r tire Tour Montparnasse. The evening 
service of Emmanuel B a pt ih Church. Coil 

47.51- 29.63 or 47.49.15.29. 

WUPPERTAL 

Int e motional Baptist Church. English, Ger- 
man, Persian. Warship 6 pjn., F riedenshort 
64, Wuppertal - Romdorf. AN denomina- 
tions welcome. Hartt-DMer Freund, pastor. 
TeL< 0202/4698384. 

ZURICH 

INTERNATIONAL BAPTIST CHURCH of Wa- 
denswR (Zurich). Switzerland, Reeenbetg- 
strasse 4. Warship Services Sunday mom- 
togs 11:00. Tel.i 1-2526222. 


iwaiHaanunanurMTy««nrai ii am. u n x-u- 

awe. George V, Axis B. Tel.: 47 20 1 7 92. HKOKAN 

Metro . George V or AbnoMarteau. UNITARIAN UMVBtSAUSIS 

HOPE INTBINATIONAL CHURCH (Ewm- - 

PARtS-LA DBB4SE. Metro RBI (A) La BRUSSBS meet 2nd Sun. each month. 
Defense. Tel.: 47.75.14.27. or Bnwef*. (32) 6M6-IS70. 

SWOT JOSEPH'S CHURCH (Haro, Otrtw- 

Sc). Masses Sat. Evng. 6:30; Sun. 9s45, GGFSVA/8EBN toL< (41 )-31 -4438-06. 

rZh mS.' MUN, ai meet 4th Sun. each month <4 1 1 

^ am. Buitdtag31 1, room A4,Perlocher Font 

day, June 23rd at 12 noon at the Payer de NETTOLANDS meet 4th Sunday each 
TAme, 7 bis cue du Rostov Wagner, metro month at 11 am, International Haim, Ro- 
BastiBe, far a service with tiie theme "Foflmr penbwg 6, Leiden. (31)2946-1962 or 
Your Kb". ReCgtous Educatio n & postoty (31) 71-121085 evenings. 
tochnicPfam- joto us. Tel: (1)39^6008. PARIS meet once each month, usuaty 4th 
MONTE CARLO Simdoy at naan. Paris. (33) 1-42-78-8258. 

INTI FELLOWSHIP, 9 Rue l. Notori. Sunday FRANKFURT/ WIESBADEN meet every Sun- 
Worship 1 1 am. & 6 pan. Tel.: 93.25.51.51 day al 1 pjru, Lindsay Ak Station, Wiesbo- 

derv (49) 61 1-5629-03. 

. GOMAL INFORMATION: Write EUU e/o 

RBTVCAN Hertz, Frydenhmdsve) 49, DK2950 Ved- 

■smrn^weflUTiM. baek, Denmark. Tel.: (45) 424941 84. Uni- 

BAPTIST CONVH'fnON ration Lfanronofam b a fteral retgieuscam- 

" munrty. 


EUROPEAN 

BAPTIST CONVBJTTON 
ATHB* 

TRINITY BAPTIST CHURCH. 58, Vauitog- 
me nl s Ave. An intern a tional church with 
services in English. Bible study at 9:45, 
won hip at 1 1:00 a jn. Sundays. Located on 
main avenue south near exit to airport, 
across street horn Water Tower. Dr. Charles 
Bradshaw, pastor. TeL. 8954)1 65. 

BERLIN 

BERLIN BAPTIST CHURCH, RothonburgsJr. 
13. TOGO Berlin 41, SS 1043, W 1200 + 
1900. TeL. 030-774-4670. 

BONN/KOiN 

THE INTERNATIONAL BAPTIST CHURCH 
OF BONN/KOiN, Rhetoau Stra. 9, KHn. 
Worship 1.00 pm. Calvin Hogue, Pater. 
TeL: [02236)47021. 

BRUSS8S 

INTERNATIONAL BAPTIST CHURCH of Brus- 
sels welcome s you to join our English-speak- 
ing, Chri sK toilBted feltowship wrth an active 
Youth Min ot ry located near the international 
airport. Sunday School end Wte Study 9.45 
am. Worship Servi ce 1 1 4)0 am and 6<30 
p.m.-Langa Bkstreat 78, 1 970 Wezembeeb- 
Oppem, 02/731 .1 Z24-Posfar Ulrich Dcktor. 

BUDAPEST 

fatemahenel Baptist FeUawiWp. U Bimbo u. 
56 (mam entrance Tapaksanyi u. 7. immerfi- 
atety behind front entrance). KhOO Bible 
study for youth and adults. 6:00 p-m. wor- 
ship. Dr. O. Errol Simmons, pastor. 
Tel.i 115 B759. 

COPB4HAGB4 

INTERNATIONAL BAPTIST CHURCH, Bog- 
gesengade 7 in Norrebr u near downtown. 
Worship 9 o.m. Sundays (Apri (-September) 

& I p.m. (October-March). Tel.i 
31 3851 38. 

DARMSTADT 

DARMSTADT/ EBEKSTADT BAPTIST MISSION. 
Btoto study & Worship Sunday 10.30 cun. 
Stadtinission Do- B mrstodt, Buesche b tr . 22. I>. 
Brian Everett, pastor. Tela 06167-91683 (pas- 
tor) & 06151-68702 (deacon). 

DUSSBDORf 

INTERNATIONAL BAPTIST CHURCH. Em 
ptoh. la. IChOO, worship 1 1 4)5. Children's 
dwchondiwty. Me et s at the fateme t iorv- 
el School. Liuehtonb urgw Grchweg 2. D- 
Xai sers wei Ih. Friendly teltowship. All dena- 
rpiiions welc o me. Dr. WJ. Delay, Pastor, 
Tel.: 0211/400157. 

FRANKFURT 

INTERNATIONAL CHRISTIAN FELLOWSHIP 
- of the Taunus (Member European Baptist 
Convention), 5od«Witr. 11-18, 6380 Bad 
Hamburg. Sundays IMS. Tel.: 06T7T- 
54889 a 06134-23278. 

BETHS. INTERNATIONAL SaTOST CHURCH, 
Am Dodrsberg 92, Frankfurt clM. Sunday 
warship 1 1 DO ajn. mid &00 pm.. Dr. Dianas 
W. HR, pastor. TeL: 069549559. 

HAMBURG 

INTERNATIONAL BAPTIST CHURCH Of , 
HAMBURG meets at TAfiEA FESlHALLE, 
A/tt Istetd 19, Hamburg-Ostdorf. Bible Study ] 
at 11:30 & Warship at 12:30. 
Tel.: 040/ 820616. 

HOLLAND 

TRINITY BAPTISTS^. 9:30. Worship 10:30, ' 
nursery, warm fellowship. Meets at J 
Bloemeamplaan 54 in Waisenaar. 
Tel. : 01751-78024. ^ 

MUNICH 

INTERNATIONAL BAPTIST CHURCH OF 
MUNICH, Munition 83, Schwnadnrring 24. I 
English Language Services. Sunday Sdtoal E 
12.-00. Worship Sendee 1-00. Pastor's J 
phone: 690 8534. ■ 


A5SOC OF MTL OAJROC5 
W EUROPE St MD. EAST 


AMERICAN CHURCH IN RERUN, car. of 
Clay Allee & Potsdamer Sfr^ S.S. 9 o.m.. 
Worship 10:30 ojn. Tel.: 030-8132021. 

BONN 

AMERICAN PROTESTANT CHURCH. Sun- 
day School 9:30 o.m., worship 11 ojh v 
K ennedy AHee 150. Tel.i 0228 - 3741 93 

MUSSELS 

THE INTERNATIONAL PROTESTANT 
CHURCH OF BRUSSBS, Sunday School — 
9.30 ajn. end Church — 10i45 ajn. Kat- 
. tanberg. 19 (at the tot School). Tela 
. 673.05.01. Bm 95. Trom 94. 

COPBMAGB4 

1 INTBINATIONAL CHURCH of Copenhagen, ! 
’ 27 Forvergode. Vartov, near RfiAus. Study 

I (fcl 5 & Wonhfa 1 1 130. Jade Huitod, Pastor. 
Tela 31 62 47 85. 

FRANKFURT 

TRINITY LUTHERAN CHURCH. Nrbelungen 
Allee 54 (U-Bohn 51 S^. 9M5, worship 

I I ajn. Tel..- (069) 599478. 

GENEVA 

EV. LUTHERAN CHURCH of Geneva, 20 rue 
Verdaine. Sunday worship 11:00. 
Tel: (022) 20 JO 89. 

ISTANMA. 

UNION CHURCH mtg to tire Dutch Chapel 
at Netherlands consulate on titikte! Cad. 
Sun. 9:30 & 1 1.-00. Tel.i (90-1) 144-6212. 

LONDON 

AMERICAN CHURCH In London at 79 
Totten h am Court Road, London Wl, SS at 
WS am. & worship of 1 1 a.m. Goodge 
drem tube; Tel-. (01) 580 2791. 
INTERNATIONAL COMMUNITY CHURCH 
services at Rydens School, Henhara, Sumy. 
Sunday School and Worship at 9M5 ajn. 
Active Youdi Program. Tel.: (0932) B682B3. 

UJZERN 

Irc e mo ti onal Church of Uaern. Worship in 
Engfah at Zoehtto g enlrasse 7, Luzem. at 
1 1:00 a.m. (ThidSunday of eoch morrih the 
service is at &00 p.m.) 

OSLO 

American Lutheran Chwfh, Fritznengt. 15 
Warship & Sunday School 10 a.m. 
TeL: (02) 44.35.84. 

PAHS 

AMERICAN CHURCH IN PARS. Worship 
1 1 .DO a.m. 65, Qua iTOnay, Paris 7. Bus 
63 at door, Metro Alma-Marceav o* 
Inva tides. 

STOCKHOLM 

IMMANUB. CHURCH, Kungstensg. & Birger 
Jari. Friencty Ouhtian fe ll ow ship. English, 
Swecfah & Korean. 11:00. TaU 46-8 
151225 & 309803. 

WARSAW 

WARSAW INTERNATIONAL CHURCH, 
Pra tes kn i t English language expatriates, 
Sundays 11:00 a.m. (Sept.-May), 

10 ajn. (June Au g .)) UL- PMma 14 A. 
TeL, 43-29-70. 

ZURICH 

INTBINATIONAL PROTESTANT CHURCH 
English speaking, woriahip service, Stmday 
School & Nursery, Sundays 1 1 JO a.m., 
Schanrongatse 25. Tel.: (01) 262552$. 


lion has inflicted heavy losses on 
the rebels. Mr. Dogu said one sol- 
dier had been killed and three oth- 
ers wounded. 

The military said the operation 
was concentrated around several 
towns in an area near where the 
Turkish, Iraqi and Iranian borders 

converge. 

The latest fighting, marked at 
least the fourth tune Turkish troops 
had attacked Turkish Kurd rebels 
inside Iraq since guerrillas of the 
Kurdish Labor Party, or PKK, be- 
gan fighting in 1984 to set up an 


independent Kurdistan in south- 
eastern Turkey. 

Previous acknowledged incur- 
sions. carried out with the permis- 
sion of Baghdad, never lasted more 
than two days and failed to stop the 
rebel raids into Turkey. 

Iraqi and Turkish Kurds have 
been in control of northern Iraq 
since the U.S.-led coalition force 
withdrew from the region after re- 
patriating some 200,000 Kurdish 
refugees who fled to Turkey follow- 
ing a short-lived uprising against 
the Baghdad regime. 


■ German Tourists Released 

Ten German tourists kidnapped 
at gunpoint from a remote camp- 
site in eastern Turkey a week ago 
were freed unharmed on Friday, 
news agencies reported from Anka- 
ra. 

The police in the town of Tatvan 
on Lake Van said the 10 were well 
but tired after their ordeal. A rebel 
Kurdish group had taken responsi- 
bility for the abduction. 

The Anatolian News Agency 

said the four women, three men 


and three children were released 
close to a main road near the town 
of Bitlis. They hailed a bus and 
were wken to the town of Tat van. 

The 10 Germans had been camp- 
ing with Five other persons by a 
remote lakeside in the mountain- 
ous region, where Kurdish guerril- 
las are active. The other five man- 
aged to escape. 

The German government on Fri- 
day sent art air force plane to pick 

up the 1 5- member group. 
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Fate l hriWn /»g rrr Fito o t tern 

SOMETHING TO SNEEZE AT — Haymaking has its ticklish moments, as Josef Resch, Wt, found wide chanffering the 
vacationing nianrellnr Hefanut Kohl of Germany anxmd on a tractor on Us farm on Friday near St GSgen, Austria. 

Bonn Puts Deserters Out of Soviet Reach 


Agence France-Pmse 

BERLIN — The Soviet military is cracking 
down on its deserters in Eastern Germany, 
prompting Bran to relocate them in Western 
Germany. 

On Thursday. 1,000 to 1,500 Soviet Army 
troops, backed by a helicopter, were mobi- 
lized to track down a 19-year-old recruit who 
deserted in Saxony. 

The operation, the largest of its type since 
die Beilin Wall came down in 1 989, highlight- 
ed the increasing Soviet boldness in dealing 
with the rising desertion rate among its re- 
maining troops here. 

There are still 330,000 Soviet troops in the 
former East Germany. Because of the lack of 
housing in the Soviet Union, their return has 
been phased through 1994. Many in the Sovi- 
et military fear that their living standards will 
decline when they return home. 


The Soviet authorities say only 200 have 
deserted, but the real figure could be many 
limes higher. Germany routinely grants asy- 
lum to Soviet deserters who reek it 
The Soviet Army, which has felt humiliated 
by recent world events, has called in the KGB 
to help find the deserters. In recent months, 
several have been grabbed by Soviet officials 
in relocation centers in the East 
One case drew wide publicity in May. Sev- 
en Soviet officials tried to arrest a Soviet 
student at a music school in Dresden to put 
pressure on her husband, a deserter, into 
giving himself up. She escaped by fleeing 
through a back door while mem bos of the 
German staff delayed the Soviet delegation. 

“The Soviet military have a tendency to 
behave as if this were still East Germany ” 
said Karl-August Kamiti, a senior official in 
the Saxony Interior Ministry. “Before, they 


used to go after deserters with tanks, and 
we’re having a hard time convincing them 
that they can’t do that anymore.” 

German authorities are t«kmg steps to pro- 
tect the deserters. Realizing they are not safe 
from Soviet patrols anywhere in Eastern Ger- 
many. the German authorities have moved 
them to the West, prompting Soviet accusa- 
tions that this only serves to worsen the 
situation. 

Even moving the deserters is not always 
enough. A Soviet officer who deserted was 
recently kidnapped at a relocation center in 
Nuremberg. 

“The problem has become one of the big- 
gest bones of contention between us and 
them,” a senior German military officer said. 
“We can understand the irritation of the 
Soviets, but our constitution allows anyone to 
seek political asylum.” 


Pentagon Raises Friendly Fire Toll 

Night Combat, Distances and Bad Weather Are Cited 


By Eric Schmitt 

New York Tima Service 

WASHINGTON — After a painstaking review, 
the military has concluded that about 15 percent of 
the American forces killed or wounded in the Gulf 
war were victims of friendly fire. 

Military officials said Friday that about 20 of 
the 148 Americans killed in combat died from U.S. 
aircraft or ground fire. That total includes the 28 
soldiers killed in the Send missile attack on an 
American barracks in Saudi Arabia. Of Lbe 458 
American troops wounded, about 60 to 70 were 
wounded by their own forces. 

Friendly fire accounted for less than 2 percent of 
all casualties in World War EL the Korean War and 
the Vietnam War, according to an army study. 
Pentagon officials said, however, that the nature of 
war had changed drastically and cautioned against 
drawing comparisons between those conflicts and 
the 43-day war waged in the desen with more- 
sophisticated weapons. 

Advanced weaponry has increased the precision 
and lethal impact of U.S. firepower, but the tech- 
nology to distinguish between friend and foe in 
difficult combat conditions lags slightly behind. 

Military officers attributed most of the friendly 
fire incidents to the large amount of fighting in the 
Gulf that look place ai night, in bad weather and at 
long distances. 

“When you have fast-moving systems with 
deadly accuracy attacking at night in all the de- 
ments, you have a higher probability of friendly 
fire.” one officer said. 

The casualty figures, which Defense Secretary 
Dick Cheney reviewed on Thursday, confirm earli- 
er Pentagon expectations that the friendly fire 
count would rise from the pr eliminar y tally of 1 1 
dead and 15 wounded, after the army and Marine 
Craps completed detailed casualty investigations. 

The U.S. Centra] Command, in its report for the 


Pentagon, also said 9 British soldiers were killed 
and 13 wounded in friendly fire incidents. British 
authorities, however, have been counting 24 deaths 
from combat in the war, including 1 1 from acci- 
dental attacks by American forces. 

The friendly fire incidents involved army and 
Marine forces. The navy and the air force had no 
casualties resulting from attacks by American 
forces. 

Military investigators raised the friendly fire 
count after a careful analysis of the battlefield that 
included examining tanks and other vehicles in- 
volved in the incidents. 

In many cases, investigators were able to distin- 
guish friendly “re casualties because American 
ground forces used anti-tank rounds made of de- 
pleted uranium, and Iraqi troops did not. The 
rounds left radioactive traces of uranium that 
could be detected with Geiger counters. 

Tbe military employed an array of devices and 
tactics in the Gulf war to prevent friendly fire, 
r ang in g from infrared beacons mounted on tanks 
to “kill boxes.” off-limits zones to American 
ground forces where allied aircraft attacked Iraqi 
targets. 

In addition, the Pentagon rushed hand-held, 
satellite-based navigational systems to command- 
ers in the field. These global positioning systems 
gave pilots, tank crews and ship ca ptains their 
precise locations, a tremendous combat advantage 
at night or in foul weather. 

But the army, in particular, did not have enough 
of the devices to equip every unit in the field. Army 
officials had had long-term plans to integrate the 
devices into its armored vehicle ranks in the next 
few years. 

Since the war s end. the Pentagon has created a 
senior-level interservice task force to come up with 
ways to prevent friendly fire incidents. 


day ta k i ng credit for what you did, 
but you know what you did — you 
made history," General Schwarz- 
kopf said. 

The chairman of the Joint Chiefs 
of Staff. General Colin L. Powell, 
told General Schwarzkopf: “The 
whole world knows you. They 
know you because of the story of 
victory and courage you have writ- 
ten in the sand, skies and sea of the 
Persian Gulf." 

Taking over as Central Com- 
mand commander in chief is Lieu- 
tenant General Joseph P. Hoar, the 
deputy chief of staff for plans, poli- 
cies and operations for the Marine 
Corps. 


Free-Market Advocate Elected to Lead Vietnam 


Compiled tn- Our Sia/f From Dispatcher 

HANOI — Vo Van Kiel, a pro- 
ponent of market forces to revive 
Vietnam’s moribund economy, was 
elected prime minister oq Friday, a 
choice that appeared to strengthen 
the country’s turn away from rigid 
central planning. 

Mr. Kiel 68, is a southerner who 
has risen quickly through the Com- 
munist hierarchy on a tide of 
change. Despite his age. he is con- 
sidered a leader of the younger lib- 
eral faction in the leadership that is 
committed io wider economic free- 
doms. 

His selection could have a posi- 
tive influence on the economy, ac- 
cording to Teisuya Onishi of Nis- 
sho Iwai Corp.. the first major 
Japanese trading companv to open 
an office io Vietnam. 

Voice of Vietnam radio said ear- 


lier that, as expected. Do Muci had 
resigned as prime minister. He re- 
tains his post as general secretary 
of the Communist Party, the senior 
political post in lbe country. 

Mr. Kiel, the only candidate 
when it came to a vote, was nomi- 
nated as bead of government by 
President Vo Chi Cong The chair- 
man of the National Assembly, Le 
Quang Dao, put forth the name of 
Phan Van Khai. head of the state 
planning committee, but Mr. Khai 
declined the nomination, the radio 
said. 

In the late 1980s. Mr. Kiel and 
his mentor, the former party chief 
Nguyen Van Linh, broke with Sta- 
linist central planning and the rigid 
dogma of the old revolutionaries 
who had made Vietnam into a re- 
gional military giant and an eco- 
nomic basket case. With an esti- 


mated annual per capita income of 
S200, Vietnam r anks as me of the 
world’s poorest nations- 

“Hc is definitely an economic 
reformer.” an Asian diplomat said 
of Mr. KieL “He wants to turn 
Vietnam into a newly industrial- 
ized country " 

Earlier this week, in an address 
to the National Assembly, Mr. Kiel 
said, "As far as private enterprise 
goes, the state must encourage and 
help it.” 

Mr. Kiel was born in 1922 to a 
family of poor farmers. He joined 
the anti-French revolutionary 
movement at the age of 16. in 1938, 
and became a Communist Party 
member in 1939. 

After an abortive uprising in 
1940. he fled to the jungle and by 
1945 was a cadre of the Viet MInh. 


a Communist-led nationalist move- 
ment. 

He was the party’ s political com- 
missar for Saigon in 1958, at the 
start of the armed uprising against 
the U.S.-backed government of 
Ngo Dinh Diem. He took the nom 
de guerre Sau Dan. 

By ] 960, be was a leading mem- 
ber of the Politburo arm running 
the Viet Cong insurgency. Until 
1971, he was in charge of the west- 
ern area of the south. 

In 1976. a year after the Commu- 
nists won the war. Mr. Kiet became 
mayor of Saigon, renamed Ho Chi 
Minh City, and a nonvoting alter- 
nate member of the Politburo. 

He was promoted to full Politbu- 
ro membership in 1982, when he 
was made deputy prime minister 
and chairman of the state planning 
committee. (Reuters, AFP. AP) 


Lithuania Calls In Public’s Weapons 

MOSCOW (Reuters) — Lithuania anno un ced Friday that it 
collect weapons, ammunition and explosives from the public to bolster its 
frontiers after an attack cm a border post last week that Wt seven people 
HpbH The announcement, printed in Vilnius newspapers, reflected gro^. 
ing unease in Lithuania over bow to proceed toward the independence i; 
declared from the Soviet Union 18 months ago. 

President Vytautas Landsbergis and other leading political figures 
have suggested that the republic might have to roort to weapons to 
achieveits goals. These statements represent a radical departure from 
Lith uania ’s traditional emphasis on nonviolence m pursuing its campaign 

l °Thc plan calls for gathering nil legally registered weapons from groups 
and individuals and also urges the public to turn in illegal weapon*. Mgh 
L ithuanians hold security units of the Soviet Intense Mutistty raroonsj. - 
ble for the execution-style attack on the border post at Memninkai on 
July 31. 

Kohl Defends Decision on Ceremony 

BONN (Reuters) — Chancellor Helmut Kohi, accused of fueling 
na tionalism by joining a ceremony in honor of King Frederick die Gnat 
of Prussia, on Friday defended the 1 8th-cemury wamor as a symbol of 
tolerance and efficiency. . , , . \a 

Mr. Kohl reacted to critics from the church, left-wing parties and the * 
liberal press in a three-page statement, issued from his vacation quarters 
in Austria, defending his decision to attend the reburial of Frederick’s 
coffin. On Aug. 17, the coffin will be returned to Sans Soud Palace near 
Berlin in a ceremony 205 years alter be died. 

Considered one of history’s great battle strategists, Frederick turned 
Prussia into the dominant European power in the war of the Austrian 
Succession and the Seven Years' War. But he was also regarded as a 
“benevolent despot” who abolished torture, sheltered religions refugees 
including Jews and Huguenots, and sponsored art 

ANC Military Meets in Soulh Africa 

THOHOYANDOU, South Africa (AP) — Nelson Mandela opened 
tbe first conference in South Africa on Friday of the African National 
Congress's military wing with a call for the government’s resignation. 

Mr. Mandela hailed the ANCs military accomplishments in a speech 
at the start of the conference, attended by some 250 delegates inchufiog 
former guerrilla fighters. “It is rhant* to the achievements of this army” 
Mr. Mandela said, “that we are able to meet, discuss and plan our Tuture 
not as fugitives but a recognized military wing of the ANG" 

Mr. Mandela repeated his stand that President Frederik W. de Klerk’s 
government must resign. But m a sign of flexibility, he said the ANC was 
willing to discuss with other political parties how to form an interim 
government representing all races. 

14 Lose Appeal in Grenada Slayings 

ST. GEORGE’S. Grenada (Combined Dispatches) — The Grenada 
Appeals Court has rgected a last-ditch appeal for 14 people sentenced to $ 
han g for the 1983 kahing of Prime Minister Maurice Bishop and nine of 
his supporters. The killings occurred during a coup that was cut short by b 
U.S.- led invasion of the Caribbean island nation.' 

The three-man Court of Appeal, the nation’s highest tribunal, turned 
down a plea by defense lawyers to issue a stay of execution and rehear the 
case. Its decision dears the way for the hangings, although government 
officials declined to say when they might occur. 

Grenada newspapers reported two weeks ago that the government 
planned to hang five of the accused quickly, including the former deputy 


A General 
Yields His 
Command 


771* Associated Press 

TAMPA, Florida — General H. 
Norman Schwarzkopf on Friday 
gave his final salute as commander 
of the army he led to victory in the 
Gulf war, then handed over the 
reins of tbe U.S. Central Command 
to his successor. 

Defense Secretary Dick Cheney 
pinned a chest full of medals on the 
man whose name became a syn- 
onym fra the victory of U.S. troops 
in Operation Desert Storm. 

With tears in his eyes. General 
Schwarzkopf thanked his chDdren 
and his wife for their support, then 
praised the 541,000 troops he com- 
manded. 

“Many are stepping forward to- 


planned to hang five of the accused quickly, including the former deputy 
prime minister, Bernard Coard. Officials denied the reports. Mr. Coard 
led a hard-core faction in Mr. Bishop's leftist New Jewd Movement (hat 
tried to take power in October 1983. A fixing squad gunned down Mr. 
Bishop and seven supporters. Two others were killed later. (AP, Reuters) 

Protestant Activist Is Slain by IRA 

LONDONDERRY, Northern Ireland (AP) — Gunmen from the Irish 
Republican Army killed a Protestant activist Friday. He was the second 
member of the hard-hne Ulster Democratic Party lolled in this mainly 
Roman Catholic city this summer. 

Tbe police said two men fired from dose range at Gary Lynch as he 
was walking across a yard at a meat-processing plant where be worked 
The outlawed IRA. in message to radio stations, took responsibility and 
said Mr. Lynch had been a member of a Protestant paramilitary organiza- 
tion, the Ulster Freedom Fighters. It is also banned. 

TRAVEL UPDATE ~ 

A forest fire m southern Spain in the Sierra de Nieves temporarily cm 
off a motorway Friday and destroyed 7.000 hectares (17.300 acres) of 
woodland. Officials said 700 firemen, policemen and volunteers were 
fighting tbe blaze, which had reached toe highway between Roods and 
the Costa dd Sol (Roden) 

Spanish policemen found and New op the fourth bomb since Basque 
separatists began their campaign threatening railroads during the month 
of August the state railways RENFE said Friday. The bomb was found 
near the Madrid-Zaragaza line in the country’s northeast and was 
exploded, cauang no damage. The line was dosed for three hours. (AP) 
Last-ummte negotiations between Soviet air controllers and the Mina- 
tiy of Civil Aviation have averted a potentially crippling strike across the 
country that was to begin at nridnigbf Friday, the union smd. The 
compromise was ova- punishments meted out to controllers who threat- 
ened a walkout in May. ( Roam ) 

More than 120 tons of dead eeb have washed up on Lake Balaton, a 
popular Hungarian resort and central Europe's largest lak e An official 
said that parasites were found in the eels and that pollution was not to 
blame. He said he hoped they would be cleared away by next week. 
Almost all the eels turned up on the lake’s southern shores. (Roden) 
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At Last, the 'Gold Standard 9 Colon Cancer Gene 


By Natalie Angier 

Nm York Tima Sender 

NEW YORK — Five months after they identified a Rene 
that they thought might set off colon cancer, researchers now 
say another gene is almost certainly the true initiator of the 
disease. 

The newly discovered gene sits right next on the chromo- 
some to the other gene, and it has all the telltale defects that 
the previous candidate had lacked. 

‘This is jhe gold standard we were waiting for,’' said Dr. 
Raymond L. White of the University of Utah, who helped 
find both genes. ^ 

The newly detected gene should fulfill the promise raised 
by the first contender, that of allowing doctors to detect a 
colon tumor at the earliest possible stage, when it is easily 
excised through surgery. 


and possibly many more. People found to carry the defective 
gene could then be screened with heightened diligence. 
“This is a toajen milestone in colorectal cancer research 


that win echo around the world, 1 ’' said Dr. Henry T. Lynch, a 
at Creighton University School of 


0,1 »»»(,. 


r <% 


The gene will also permit doctors to identify those with an 
inborn predisposition to colon cancer, a propensity th ou ght 
to account for at least 20 percent of all colon cancer cases 


colon cancer specialist 
Medidne in Omaha. 

"I haven’t done too well in treating patients with advanced 
colon cancer, and neither have any of my colleagues. The 
most important thing is to detect the cancer early, when it's 
at a curable stage, and that’s what this work is all about.” 

So compulsive were the researchers about am ass ing evi- 
dence to support their claims that the work is being pub- 
lished in four parts. Dr. White and his colleagues wrote two 
of the papers, which appear Friday in thejournal Cefl, while 
Dr. Bert Vogdstein of the Johns Hopkins School of Medi- 
cine in Baltimore and his collaborators at the Cancer Insti- 
tute in Tokyo wrote the other two reports, presented in 
Friday's issue of the journal Science. 


The new gene is called APC, for adenomatous polyposis 
coli. Scientists strongly suspect that in its normal, healthy 


state, the gene helps block the unruly growth of colon cells. 

But t hey have found that the gene is profoundly defective 
in patients with a rare inherited syndrome, famili al adeno- 
matous polyposis, in which people develop carpets of hun- 
dreds or thousands of tiny polyps along the colon lining, 
some of which progress to full cancer, often before the age of 
30. About one in 5,000 people suffer from familial polyposis. 

Without an inborn brake to hdp control iwtrammeied cell 
division, the colon cells proliferate first into polyps, and 
eventually into invasive tumors. 

But beyond its role in the rare inherited disease, research- 
ezs believe that flaws in the polyposis gene are responsible 
for sparking colon cancer in most, if not all cases, of the 
disease. 

Researchers hope eventually to develop a simple method 
for detecting early mutations m the polyposis gene. 

Colorectal cancer is the fourth most common cancer in the 
world, after stomach cancer, lung cancer and breast cancer, 
according to the World Health Organization, and accounts 
for about 9 percent of deaths due to cancer. 


Doctor-Owners Raise Cost of Labs, Study Finds 
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By Robert Pear 

New York Tuna Sendee 

TALLAHASSEE, Florida — When doctors own lab- 
oratories, diagnostic-imaging centers and physical-thera- 
py clinics, u tends to increase the use and raise the cost of 
such services, according to an extensive Florida study. 

The study by a Florida state agency also found that 
more than 45 percent of the doctors practicing in Florida 
— 8,500 of 18,250 — had a stake in jomi ventures to which 
they could refer patients. 

Such investments have generated passionate debate in 
Florida and other states about the potential conflict of 
interest. 

The Florida study, however, is the first to document 
bow pervasive such investments are, and how they can add 
to the cost of health care. 

The Ui>. Department of Health and Human Services 
has adopted rules to limit such investments by doctors 
who are paid through Medicare and Medicaid. Results of 
the Florida study are likely to bolster efforts to adopt 


broader restrictions on investments by doctors in health- 
care businesses. 


Doctors warn that such investments are so widespread 
that a complete ban would be extremely disruptive. 
The study by the Florida Health Care Cost Contain- 
Board adds 


meat Board adds an ingredient largely missing from ihe 
national debate: concrete data, based on a statewide 
survey of 2^200 clinics and other health-care businesses. 

James J. Brachcr, executive director of the Florida 
agency, said Thursday that dimes and laboratories in 
which doctors had invested had higher costs than similar 

rebut < 


offering the same 


businesses not owned by doctors 
services. 

In Florida and elsewhere, joint ventures for doctors 
have spread in the last five years. The trend is particularly 
strong among imaging centers, which diagnose abnormali- 
ties in the spine, knees, brain and other parts of the body 
with techniques such as magnetic resonance imaging. 
CAT scans and X-rays. 

Proponents say the joint ventures raise capital for 
expensive equipment, make it more convenient for people 


lo obtain ibe latest medical procedures and give doctors 
more control over the quality. 

The Florida study was based on 18 months of research 
done under contract by Jean M. Mitchell, associate pro- 
fessor of economics at Florida State University, and Elton 
Scott, associate professor of finance. 

They said results dearly indicated problems in either 
a cross . costs, charg es , utilization or quality of health-care 
services for clinical laboratories, diagnostic I m a g i ng and 
physical therapy centers. 

On the other hand, they said physician investment had 
relatively little impact at hospitals and nursing homes, 
ambulatory surgery centers ana agencies providing health 
care to people at home. 

Mr. Bracbtr said clinical laboratories owned by doctors 
performed almost twice as many diagnostic tests per 
patient as similar laboratories with no physician investors. 

Likewise, the study says that physical-therapy centers 
owned by doctors schedule more visits per patient, but use 
fewer licensed therapists, so there is more revenue derived 
from each patient 


Argentine Judge 
Accused of Giving 
Reports to Menem 


Ttie AjsodataJ Press 

BUENOS AIRES — The judge 
investigating allegations of money 
laundering by an aide to President 
Carios Saul Menem has been in- 
dicted on charges that she leaked 
details of the case to the president. 

The indictment Thursday of 
Judge Maria Servini de Cubria fol- 
lowed disclosures published in the 
newspaper Pigina 12 this week that 
she provided secret reports to Mr. 
Menem and his secretary, Amalia 
Yoma. 

Mrs. Yoma. Mr. Menem’s for- 
mer sister-in-law, ha husband and 
another former administration of- 
ficial have been indicted for drug- 
money laundering, in a corruption 
case that has been politically dam- 
aging to the president 


Judge Servini de Cubria has de- 
nied the i 


: charges. She has filed suit 
against the newspaper and her for- 
mer secretary, Rita Autaral, who 
was the source of the report 

Federal Judge Miguel Pons Pons 
indicted Judge Servini de Cubria 


an charges of noncompliance with 
mblic official, al 


her duty as a public official, abuse 
of authority and lying. He also rec- 
ommended that she be brought be- 
fore the impeachment committee 
of the lower house of congress. 



ALONG FOR THE RIDE— Leonides Argneto, a Salvador- 
an rebel, gif itfga young Cuban Mend a ride on bis wheelchair 
at a medical facSBty outside Havana, Mr. Aigneto is one of 
nearly 300 rebels from the leftist Farabtmdo Marti National 
liberation Front who are recuperating in Coba from injuries 
received in dashes with government units in El Salvador. 
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CANDID CANDIDATE — Thomas K. Duane. 37. one of two 
homosexuals running for the New York City Council in lower 
Manhattan, says he has tested positive to the virus that causes 
AIDS. An opponent, lh Abzng, 39, says she is a homosexual, 
wide a third, Victor Del M astro, says he is heterosexuaL 


Subtle Bias 


Is Found to 
Prevail at 

U,S. Firms 


Paraguay, Startled by Change, Gladly Adjusts 


By James Brooke 

New York Times Service 

ASUNCION. Paraguay — Fill- 
ing his 19lb-cennny Frencb-stylc 
office with 20th-cmuuiy Latin en- 
thusiasm, President Andris Rodri- 
guez Pedotti tells of attending “a 
beautiful performance” of the Bol- 
shoi Ballet here and of discussing 
sugar cane alcohol technology with 
President Fidel Castro of Cuba. 


A night at the Bolshoi and chats 
Mr. Cat 


with Mr. Castro would have been 
considered treasonous under Gen- 
eral Rodriguez’s predecessor in the 
presidential palace. General Al- 
fredo Stroessner. 

General Stroessner dung to 
power for 35 years, long enough for 
Paraguayans to call him “the dino- 
saur” and for Paraguay’s list of 
international friends to dwindle to 
Taiwan and South Africa. 

But in 1989, General Rodriguez 
first overthrew General Stroessner 
and then won presidential elections 
widely perceived as fair. Vowing to 
step down when his term ends in 
1993, General Rodriguez has 
moved with energy to build democ- 
racy is a nation that has never 
known it 

An indication of how far Para- 
guay has come was provided in 
May when voters in Asuncion, Par- 
aguay’s capital elected an opposi- 
tion leader as mayor. 

Paraguayans are now looking to- 
ward elections in December for 


delegates to a constitutional con- 
vention and elections eariv in 1993 
for General Rodriguez's successor. 

With these developments, Para- 
guay, a landlocked nation long de- 
scribed as “an island surrounded 
by land," is joining Latin Ameri- 
ca's mainstream. 

“Frankly, a lot of countries used 
to turn their backs on us,” General 
Rodriguez, 68, said in an interview 
in the palace. “But when I made it 
dear that I was not going to follow 
the path of my predecessors and be 
permanently re-elected, things 
started to change.” 

The change is startling for this 
graceful leisurely city where resi- 
dents go home for three-hour lunch 
breaks and where downtown traffic 
still slops for a train pulled by a 
wood-burning locomotive. 

Asuncion's two luxury hotels are 
often booked solid with vis ting 
foreign delegations. Since General 
Rodriguez’s inauguration two 
years ago. King Juan Carlos I of 
Spain and seven Latin American 
heads of state have come here. In 
the same period. General Rodri- 
guez has visited 10 nations. 

With Paraguayans enjoying vir- 
tually all the civil freedoms of their 
neighbors, the nation was admitted 
last year into the Rio Group, a 
forum of Latin American democra- 
cies. In 1989, for the first time in 
the 100-year history of pan-Ameri- 
can organizations, Paraguay was 


host to the annual meeting of the 
Organization of American States. 

In March, the leaders of Argenti- 
na. Brazil Paraguay and Uruguay 
signed the Treaty of Asuncion, ah 
accord intended to institute a com- 
mon market among the four neigh- 
bors by 1994. 

“Paraguay is emerging from de- 
cades of isolation,” said Timothy 
L. Towed, the U.S. ambassador. 

In February, President George 
Bush restored Paraguay to the 
Generalized System of Preferences, 
a duty-free trade status that Para- 
guay lost in 1987 because of viola- 
tions of rights of unionists. 


Paraguay opened relations this 
year with Hungary, Poland and 
Czechoslovakia. The recent perfor- 
mances in Asuncion by the Bolshoi 
were part of the Soviet Union's 
courtship of Paraguay, one of the 
world’s largest soybean producers. 

“Before, we were a Foreign Min- 


istry without work,” said a ministry 
officii' 


2 Die in HeKeopter Crash 

The Associated Press 

TOULON, France — Two per- 
sons were killed and two injured 
when a British military helicopter 
crashed Friday in southern France, 
French officials said. 


ficial Bernardino Hugo Saguier 
Caballero. “Paraguay was practi- 
cally isolated. We were on the black 
list of all international human- 
rights groups and on the black lists 
of a lot of countries, including the 
United States." ” 

Wincing, be recalled General 
Stroessner’s one major internation- 
al trip in the 1980s, a visit to 40th 
General Assembly of the United 
Nations in New York. 

“It was a total rqection,” the 
diplomat said. “No heads of dele- 
gation attended the speech. There 
were only a handful of people in 
the audience, iow-Ievel officials cu- 
rious to see the last dinosaur.” 


By Sandra Sugawara - 

Washington Fast Service 

WASHINGTON — A yearlong 
federal investigation of the employ- 
ment practices of nine companies 
found that invisible barriers 
blocked women and members of 
racial minorities from advancing in 
management. 

“Each company, because of the 
differences in the nature of its busi- 
ness, its own cotporaw culture, had 
different methods for developing 
individuals," said Labor Secretary 
Lynn M. Martin. “But they had 
one thing in common — they didn’t 
make these opportunities as avail- 
able to women and to minorities." 

The survey, which was initiated 
by former Labor Secretary Eliza- 
beth H. Dole, was originally de- 
signed to concentrate on the high- 
est levels of management. The 
researches discovered, however, 
that “there were no minorities and 
women at these levels,” according 
to the report, which was released 
Thursday. 

“To put it plainly, the glass ceil- 
ing existed at a much lower level 
than first thought,” said the report, 
referring to invisible barriers to ad- 
vancement. 

It examined nine federal govern- 
ment contracting companies, all of 
them Fortune 500 firms. The com- 
panies were not identified. 

Only 16.9 percent ol the 31.184 
managers at the nine firms were 
women and only 6 percent were 
minorities. Women made up 37.2 
percent of the companies’ work- 
force of 147,179. Nonwhites ac- 
counted for 15.5 percent of the 
companies’ employees. 

Or the 4,491 executive-level 
managers, positions defined as as- 
sistant vice president and higher, 
only 6.6 percent were women and 
2.6 percent were minorities. 

The study found that most wom- 
en and minorities who were in 
management were working in areas 
such as human resources, research 
or administration, not in positions 
such as sales and production, which 
are considered the fast track to the 
executive suite in most companies! 

The study criticized the compa- 
nies for failing to monitor employ- 
ee appraisals and total compensa- 
tion packages to ensure 
nondiscrimination. 

Mrs. Martin said the Labor De- 
partment had reached compliance 
agreements with seven of tire com- 
panies and was in the final stages of 
discussion with the remaining two 
firms. . 


James B. Irwin, Who Walked on Moon, Dies at 61 


The Associated Pros 

GLENWOOD SPRINGS, Colo- 
rado — James B. Irwin, 61, an 
astronaut who walked on die moon 
in 1971, died Thursday, apparently 
of a heart attack. 

On July 26, 1971. Mr. Irwin, Da- 
vis R. Scott and Alfred Worden 
blasted off from Earth on a 295- 
hour flight to the moon and bade 
Mr. lrwm and Mr. Scott were the 
first to use the Lunar Rover vehide. 
Among the samples they collected 
was a rock estimated to be 4.15 
billion years old, nicknamed the 
Genesis Rode. 


Bible," Mr. Irwin once said. “I 
guess I was also a skeptic in ray 
eariy days, but Tve come to bdiew 
what the Bible says as being true." 

He said in September 1986 that 
he was giving up the hunt for the 
ark. “I think it is time for others to 
take up the search,” he said 
Mr. Irwin, who had had a history 
of heart trouble, was on a speaking 
tour at the time be was stricken. 

Bant in Pittsburgh, be was a 
1951 graduate of the Naval Acade- 
my. He transferred to the air force 
to become a test pilot. In 1966, he 
was selected for Apollo. 


business and his name in the 1970s. 

Mr. Goody's record business 
boomed in the years after Wodd 
War 11 when long-playing records 
were just catching on, and audio- 
philes were switching from shellac 
10-inch disks to nonbreakable 12- 
inch ones. 

His flagship store on West 49th 
Street in New York became an in- 
stitution, Four thousand customers 
a day jammed the aides, fingering 
through bins of up to 38,000 LPs — 
a large inventory in Ibe days before 
chains had hundreds of record 
stores coast to coast 


The Apollo 15 moon journey af- 
Mr. Irwit 


fccied Mr. Irwin as a 
religious experience. After his re- 
tirement from the astronaut corps, 
he founded High Flight, an evange- 
listic foundation in Colorado 
Springs. 

Its most publicized efforts in- 
volved six expeditions led by Mr. 
Irwin lo Mount Ararat in Turk ey in 
an unsuccessful search for rem- 
nants of Noah’s ark. 

“Some people make light of it 
and ask how can a technical per- 
son, an astronaut, believe in the 


Sam Goody, 87, 

Record Store Magnate 
NEW YORK (NYT) — Sam 
Goody, 87, who founded one of the 
world's largest record stores, died 
of heart failure on Thursday in Far 
Rockaway, Queens. 

Mr. Goody, born Samuel 
Gutowitz, ■ was nicknamed 
“Goody” as a child. 

The Sam Goody chain includes 
320 stores across the country. 
Many of them wore not opened 
until after Mr. Goody sold the 


By 1955, Mr. Goody accounted 
for 7 percent of the national sales 
of 33-ipm disks. He was one of ibe 
fust record sellers to cut prices. In 
the 1950s, when the average long- 


gaying record had a fist price of 


i.98, Mr. Goody sold it for $3.25. 
He played the role of the nmn- 
ber-e nmehing businessman in his 
store. He hired people who knew 
music to advise customers on which 
was more electrifying, a Eugene 
Orman dy recording of a symphony 
or a Leopold Stokowski 
“I can’t stand listening to any- 


thing more highbrow than a Strauss 
waltz," he said in 1954. 

Gride Butsikares, 68, 

Editor for N.Y. Times 

NEW YORK (NYT) —Socrates 
K. Butsikares, 68, who worked for 
four decades in a variety of editing 
assignments al The New York 
Times, died Thursday in New York 
City of a heart attack. 

He bad a history of heart trouble 
and had collapsed after playing 
golf Tuesday. 

Mr. Botsucares, who was known 
to co-workers as Chick, retired 
from The Times in 1987. He bad 
been news prod action editor in 
New York and managing editor of 
The Times’s International Edition, 
in Paris. 

He joined The New York Times 
in 1946. During World War R, he 
had been a lieutenant in the Army 
Air Force and served as a naviga- 
tor. He started working for The 
Times even before bis graduation 
from New York University, as a 
copy boy at night. When he re- 
ceived his degree in 1950, he was 
promoted to copy editor. 

In the years that followed, he 


worked as an editor on the city, 
national and foreign desks before 
moving to the International Edi- 
tion in 1960 as news editor. Three 
years later, he was named its man- 
aging editor. 

Mr. Butsikares won a succession 
of New York Tunes publisher’s 
awards for the quality ofms editing 
under deadline pressure, most no- 
tary the stories on the Apollo pro- 
gram’s morai-landing flights. 

After the Paris edition of The 
New York Tunes was merged into 
The International Herald Tribune 
in 1967, Mr. Butsikares returned to 
New York and became an assistant 
national news editor of The New 
York Tunes. In 1972, he became 
news production editor and, 
1977, deputy news editor. 

■ Other deaths: 

Roland Mkbener, 91, goyemor- 
general of during its cen- 

tennial year in 1967 and until 1974, 
Tuesday in Toronto. 

Corne&us Van Schaak Roosevelt, 
75, a former CIA official who head- 
ed a unit designed to thwart elec- 
tronic surveillance, in Washington 
on Aug. 2 of a heart attack. 


m 


U.S. Safety Panel Faults Agency Inquiry Into Thailand Crash 


Tbe Assaeumd Press 

.WASHINGTON — The Na- 
tional Transportation Safety Board 
has questioned the thoroughness of 
the Federal Aviation Administra- 
tion inquiry into the cause of the 
Air Lauda crash in Thailand in 
May in which 232 people died. 

James L. Kolstad, chairman of 
the safety board, wrote the agency 
administrator, James B. Busey, lo 
dispute conclusions that “extensive 
reviews" had found no evidence 
that a single malfunction could 
force a jet engine to go into reverse 
on a Boeing 767, the loud of plane 
that crashed. 


“Contrary to this statement, ex- 
tensive reviews have yet to be com- 


Mr. Kolstad said the safely 
uals 


pleted,” Mr. Kolstad wrote in a 
let 


The Associated Press 
WARSAW — A 646-meter radio 
lower, among the tallest of its type 
in the world, fell over during reno- 
vation work, Polish radio reported 
Friday. Damage was estimated at 
$27 million to the tower, which is 
situated in Gabin, 120 kilometers 
(75 miles) west of Warsaw. 


letter made public Thursday. 

“The Safety Board believes that 
the FAA’s July IS. 1991, response 
reflects an unwillingness to comply 
with the intent of the recommenda- 
tions,” he said, referring to the 
agency’s conclusion. 

The safety board last month said 
that thrust reversers in Boeing 767s 
equipped with Pratt & Whitney 
FW-4000 engines should be in- 
spected following the crash of the 
Lauda Airlines flight bn May 26. 

The board found that the crew 
was checking out a flashing amber 
fight that could signal accidental 
deployment of reverse thrusters 
just before the plane crashed into 
mountainous jungle northwest of 
Bangkok. 

Thrust reversers are used to redi- 
rect jet engine exhaust from a back- 
ward flow to a frontward one to 
help brake the aircraft after it 
lands. They contain devices to pre- 
vent operation in flight- 


board believed operating mam 
failed to provide “meaningful guid- 
ance” to pilots about what they 
should do if reverse! system warn- 
ing lights go on. 

The Lauda accident, he added, 
“raises significant doubt” about 
Federal Aviation Administration 
premises that pilots can adequately 
control problems with the thrust 
reverser systems. 

He said that the board had clas- 
sified the agency’s responds to its 
recommendations as “unaccept- 
able.” and that it urged the agency 
“is the strongest terms possible to 
reconsider its position regarding 
this issue;” 

The board had urged the agency 
to evaluate reverse thruster systems 
on the 50 Bodng?67 equipped with 
the Pratt & Whitney engine, to 
change flight operations manuals 
to want crews of the dangers of in- 
flight deployment and to on dine in 
the manuals procedures for dealing 
with such emergencies. 

The aviation agency ordered the 
inspections and. m a letter to avia- 


tion authorities in' countries using 
the planes, vouched for the safety 
of the Boeing 767. 

‘The FAA is confident in the 
safety of the Boeing 767 airplane 
with Pratt & Whitney PW-4000 se- 
ries engines installed winch have 
been inspected,” wrote Leroy A 
Keith, manager of the agency’s air- 
craft certification service. 

Mr. Keith praised Boring for 
giving the “highest priority” to the 


investigation of the accident, and 
said “all of the studies and investi- 
gation* to date have not revealed 
any hidden flaws in the design that 
were overlooked during certifica- 
tion.” 

He said “a thorough engineering 
analysis" by Boring had revealed 
no hardware problems and a low 
speed wind tunnel test on thrust 
reverser deployment in flight had 
been completed. 
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Feeding an Outlaw State 


For weeks, the world has been grap pling 
with the problem of bow to meet the urgent 
humanitarian needs of Iraqi civilians with- 
out bolstering the outlaw regime of Saddam 
Hussein. Now it looks as if the major pow- 
ers at the United Nations have come up 
with an honorable solution. 

A draft proposal being circulated by the 
permanent members of the Security Coun- 
cil would allow Baghdad to resume limitari 
sales of its oil under direct UN supervision. 
Revenues would go into a UN-administered 
account to be used for compensating the 
victims of Iraqi aggression as well as buying 
food and medicine needed to save Iraqi rivfl- 
ians from starvation and epidemics. The 
United Nations would retain direct responsi- 


bility for delivering relief supplies fanHe 
Iraq, so that Saddam could not, for example. 


Iraq, so that Saddam could not, for example, 
withhold food from the Kurds or divert 
civilian supplies to elite mQitaiy units. 

What makes this plan acceptable is that 
no oD revenues would at any point fall into 
Baghdad's hands. As a Western diplomat 
told The New York Times, “The UN has 
Iraq spread-eagled against the car and is 
going through its pockets.” That is as it 
should be. Saddam Hussein's regime is, in 
effect, resisting international arrest by con- 
tinuing to flout its disarmament responsi- 


biHties under the UN cease-fire resolution. 

Baghdad’s nervy insistence that it be per- 
mitted to sell oil and have some of the cash 
put directly in its own hands has attracted 
almost no diplomatic support. It serves as 
one more timely reminder of Saddam's con- 
hn m'ng efforts to manipulate the humani- 
tarian issue to his own advantage. 

The oil sale plan, assuming it is approved 
by the full Security Council and accepted 
by Iraq, will have to be carried out with the 
utmost strictness. UN monitors will have to 
stay vigilant against potential abuses like 
covert oil sales or misrepresentation of food 
supplies already cm band. There must be 
absolute assurance that no aspect of the UN 
operation trill be used to enhance the author- 
ity of the Baghdad regime, or to free strate- 
gic resources for non-humanitarian uses. 

Only after Baghdad unequivocally com- 
plies with its cease-fire responsibilities will 
it be entitled to ask for the rights normally 
available to law-abiding members of the 
international community, like free access 
to oil markets and sovereign control of its 
cash receipts. Until then, the United Na- 
tions does right to treat it like the outlaw 
state it is, keeping it spread-eagled and 
ander surveillance. 

— THE NEW YORK TIMES. 


Drug Abuse and AIDS 


The National Commission on AIDS, a 
politically appointed body created to help 
Congress and the administration formulate 
a consistent national policy on the epidem- 
ic, has just issued a report on the increasing 
coincidence of substance abuse and AIDS. 
The report is short on practical responses, 
but the figures it presents on the dimensions 
are startling. About a third of all adult and 
adolescent AIDS cases are related to drug 
abuse, whether caused by the reuse of in- 
fected needles, by sea with drug users who 
are infected or by unsafe sexual conduct 
while under the influence of drugs. Seventy 
percent of pediatric AIDS cases are related 
to maternal exposure linked to intravenous 
drug use. Blacks and Hispanics account for 
71 percent of drug-related cases. 

The commission rightly believes that the 
government must direct more attention to 
these cases, winch are rat the rise. But four 
out of five of its recommendations offer no 
blueprint for fast action. There is the peren- 
nial call for “better coordination” of govern- 
ment efforts, the universal demand for more 
research money and the alwayvto-be-hoped- 
'for treatment that is not only available on 
demand but in convenient locations for all 
addicts. Even more lofty is the iq unction to 
eliminat e all social problems — poverty, 
dilapidated housing, poor nutrition and 
lack of access to medical care — “that 
promote licit and illicit drug use in Ameri- 
can society No one will argue with those 
goals, but surely there are practical steps 


that can be taken more quickly to address 
the connection between AIDS and drugs. 

The commission does offer one such step 
that is likely to cause a furor the removal of 
all legal barriers to the purchase and posses- 
sion of drug injection eq uip ment Ten states 
and the District of Columbia have laws re- 
quiring prescriptions for purchase of sy- 
ringes. The list includes a number of jurisdic- 
tions — California, New York, New Jersey, 

Pennsylvania and the District — where drug- 
related AIDS is a major problem, fit many 
additional states, according to a member of 
the commission, Don DesJaxlais, the pos- 
sessor of any ltind of drug paraphernalia can 
be prosecuted. These laws inhibit the distri- 
bution of dean needles and of bleach vials 
that help to reduce the sharing of dirty nee- 
dles. Does a decrease in needle-sharing re- 
duce the incidence erf AIDS? The report does 
not provide an answer, but Dr. DesJarlais 
cites studies conducted in England and Swe- 
den and experience in dries as 
San Francisco and New Haven suggesting 
that this approach works. 

There are valid objections to government 
sponsorship of programs, such as dean- 
needle distribution or giving out condoms 
in prison, that appear to condone disap- 
proved or illegal activity. These are not easy 
decisions to make, but they are necessary in 
this crisis. This commission recommenda- 
tion might at least help control the spread 
of the virus in this high-risk population. 

— THE WASHINGTON POST. 


Other Comment 


Thanks Aren’t Appropriate 


John McCarthy’s incarceration at the 
hands of Islamic Jihad lasted a cruelly long 
time — he was sdzed shortly after Mikhail 
Gorbachev came to power — and for that 
reason his release is all the more welcome. 
Iran and Synahave been left in no doubt 
that the continued holding of hostages is a 
bar to their normalizing relations with the 
West As on previous occasions, these one- 
time rogue stales seeking respectability are 
making the most of ibdr pan in the release. 
Iran will point to its beneficent influence on 
Islamic Jihad, while Syria, which has an 
army of occupation in Lebanon, has staged 
tile handing over of Mr. McCarthy to Brit- 
ish diplomats in Damascus. Meanwhile, Is- 
lamic Jihad has given its most recently freed 
captive a message to (he secretary-general 
of the United Nations. Amid aB this postur- 
ing, the West should not forget that the 
protagonists are terrorists backed by states 
whose leaders rule by terror. 

Rather than thanks, we owe them a re- 
minder that we expect the release without 
delay of the remaining hostages. The Syrian 
foreign minister has spoken of (he freeing of 
Mr. McCarthy as a lest for the West, which, 
in return, is expected to persuade Israel to 
release Palestinians and Lebanese whom it 
holds. Western governments should reject 
such linkage, which is tantamount to doing 
a deal with terrorists; Israel must decide for 
itself whether it wants to arrange an ex- 
change of prisoners with groups in Leba- 
non. The Western hostages are a separate 
issue, innocent men cruelly used as pawns 
by extremists. The kidnappers and their 
sponsors should be told that there is noth- 
ing to be gained by bolding on to them. 

— The Doily Telegraph (London). 


lemiles, or whatever, then it becomes ex- 
tremely difficult for the Palestinians on 
their own to do so — they're the weakest 
party in this — and he is not doing that, 
which leads me to believe that something 
fundamental has changed in his position. 
For 20 years he insisted on procedural 
conditions that would give him control 
over the position of the other parties. He 
has dropped that. Why? 

For Mr. Assad, life is a struggle for pow- 
er, it is not a struggle for peace. In his neck 
of the woods, his loss of a superpower 
patron and ins loss, through the destruction 
of Iraq’s offensive capabilities, of a poten- 
tial eastern front coalition partner fra a 
prospective war against Israel — those two 
crucial developments have meant that he 
needs some other way to balance Israel’s 
power. And there is in this new world order 
only one other way: through scrions rela- 
tionship with the United States. 

— Martin Indyk, executive director of 
the Washington Institute for Near East 
Policy, quoted in The Washington Post 


Let’s Tkm On the Headlights 


Assad in a Changed Scene 


It is Syria's decision that is responsible 
for the breakthrough. President Hafez As- 
sad's response to President George Bush 
was. in the words of one American official, 
“a clean yes" without conditions. Some 
expected that the way in which he would 
answer positively would be to put up other 
conditions unrelated to those specific is- 
sues that the president addressed in his 
letter, such as the composition of the Pal- 
estinian delegation. But he has not. 

The Palestinians recognize tins as a sell- 
out of their position. If the Syrians are not 
going to insist on the PLQ or East Jerusa- 


The predictable political furor has en- 
sued from the decision to investigate 
charges that the Reagan-Bush campaign 
negotiated with Iran to delay release of 
American hostages until after the 1980 
presidential election. House Speaker 
Thomas Foley and Senator George Mitch- 
ell, the majority leader, both Democrats, 
have done the right thing . To dismiss this 
inqiry as raw politics ignores the honest 
demands of history. Suspicions, charges, 
denials, rumors and more rumors about 
this matter have been circulating for 11 
years. It is time to take the congressional 
power of investigation as far as it will go 
toward proving or disproving the cardinal 
allegation^ a gains t the Reagan campaign. 

The timing of the congressional an- 
nouncement seems camrident with a flurry 
of activity about Western captives heavily 
at Iran's mercy in Lebanon. We hope that 
the intended scrutiny of 1980 business will 
not be taken as a pr e t ext to once again 
thwart release of the current group of 
innocent victims of terror. Bitter experi- 
ence teaches that the dark roads of these 
dealings often intersect But at this junc- 
tion, taming the national headlights on is 
the best way to quit following these roads 
in a circle and to move ahead with honor. 

— St Paul (Minnesota) Pioneer Press. 
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OPINION 


Wholesome Nationalism 


W ASHINGTON — When in 1840 By George F. Will 

France moved Napoleon’s remains 

from SL Helena to the Iuvalides in Paris, the „ . . , 

Duke of Wellington said he didn’t “care a treated Germany in 1944-45 much as he had 
twopenny damn” what was done with his old treated Poland in 1939-44. 


enemy. Europe has suffered much since 
then, and is wiser, or at least more wary, 
which may be much the same. So there is 
uneasiness because, on Aug. 17, Germany is 
to move to Berlin the remains of Frederick 
the Great. They have been in southern Ger- 
many since being removed from the path of 
the Red Army in 1945. 

Frederick is considered the founder of Ger- 
man militarism, which is considered inextri- 
cably entwined with German nationalism, 
which is considered embryonic Nazism. Both 
Germany and nationalism are too important 
to be so misunderstood 

Nazism was Hitler’s creation and died with 
him. His Gist political act was to immigrate 
from Austria to Germany in 1913; his second 
was to join the tiny Nazi party in 1919; his 
third was violence against the German state 
— the Munich putsch attempt of 1923. He 
held no office before he became chancdlra. In 


As Mr. Haffner wrote. “The only oppo- 
nents or rivals whom Hitler had to cansder 


history are merely the mannestanon tu u* 
self-preservation drive of the races.” 

Suspicion of nationalism, deriving from a 
misinterpretation of modem history, isweak- 


based on a common history and avic culture 
within a particular temray. » «wiws 
rtolesor* pnJ< - a 


seriously and whom at times he had to fight 
in the domestic political arena between 1930 
and 1934 were the conservatives.” Conserva- 
tive nationalists predominated among those 
who on July 20, 1944. came heaitbreakmgly 
dose to killing him. 

His most formidable European opponents 
were Ch urchin de Ganlie, fierce national- 
ists who understood the radical evfl of his 
rejection of the nation -state as a moral, agen- 
cy, a frame for the fulfillment of citizens 
through self-government Just as Marx read 
nations out of history, replacing them with 
classes (“The history of all society so far is a 


erring VS. foreign policy. Two premises of iraduions and ^ by the 

that policy are incompatible. One rs that the Malcolm ■ .. . ■ precondition for 


that policy are incompatible. One rs that tne 
spread of democracy spreads peace and so 
should be encouraged. The second rs that 
narw»aii»m is usually unpleasant in motive, 
dangerous in effect and inimical to democra- 
cy, and so should be discouraged. 

Part of Marxism's charm fra intellectuals 
(aside from the “vanguard** role as mank ind s 
tutors that it assigned to intellectuals) was its 
t Hsp? raff‘ jnent of nations: Workers have no 
fatherl and. Liberal intellectuals, preferring 
cosmopolitanism to patriotism and unfet- 
tered reason to national traditions in shaping 
the lives of societies, regard nationalism as a 


people and nationalism is a 
the formation of a propl^ JjJJ 
contemptible for diploma? from inttepo- 
dent nations to lecture captive peoples m Jhe 
Soviet Union and Yugoslavia about theunde- 
suability of national independence. 

Democracy became possible when dis- 
tinct peoples acquired national rather than 
religious or dynastic loyalties. Democracy 
can prosper in the old Soviet sphere only 
when nationalisms. long suppressed by anti- 
national ideologies, flourish. 

Washington Post Waters Group. 


Where Is Ethnic Fragmentation 


that office, ever attentive to civic liturgy, he 
subordinated national symbols to party sym- 
bols such as the swastika, national anthems to 
party anthems such as the Horst Wesscl song, 
and national festivals to party festivals, such 
as the Nuremberg rallies. 

He was never really chief of state. He was 
F&hrer. personal leader, head of a party com- 
posed of a dust of disaffected Genpans, into 
which he breathed life. He despised state 
structures as inhibitions on his discretion. 

On Nov. 27, 1941, when Germany’s offen- 
sive had stalled before Moscow but before a 
Red Army counterattack. Hitler said: “If one 
day the German nation is not sufficiently 
strong or sufficiently ready for sacrifice to 
stake its own blood for its existence, then let it 
perish and be annihilated by some stronger 
power ... In that case I shall shed no tears 
tor the German nation.” 

In his slender, profound volume “The 
Meaning of (filler,” Sebastian Haffner noted 
that in 19 18 General Erich Ludendorff, dicta- 
tor but a nationalist curtailed Germany’s 
suffering by seeking an armistice before there 
was a single foreign soldier on German soil 
In contrast. Hitler, on Aug. 22, 1944, pre- 
pared fra national immolation by arresting 
3,000 former civic leaders — representatives 
of the nation, including two who were to be 
among Germany’s re-founding fathers, Kurt 
Schumacher and Konrad Adenauer. 

In April 1943. Hitler ordered the destruc- 
tion of everything that could sustain Ger- 
man life — bridges, water systems, etc. He 


W ASHINGTON — Ethnic 
nationalism is a growing 


YY nationalism is a growing 
chall enge to the international or- 
der. The recent diplomatic inter- 
vention of the United States in 
Ethiopia is risky and could be 
precedent-setting. 

U.S. intervention was partly im- 
peded by critidsm, much of it from 
Africa, that Washington stood by 


By Pauline H. Baker and James C. Gad 


raefi airlift in May of Jews from 
Fthinpia needed close collabora- 
tion with Washington. 

Thus has America become en- 
meshed in one of Africa's longest 


disputes. It is now in the question- 
able position of acting as supervi- 
sor of Ethiopia's dismemberment. 

No easy democratic solution 
swats the myriad conflicts of Ethi- 
opia. The divergent aims of the 
gnerriTTa groups that linked to re- 
move Colonel Mengisto from pow- 
er have become apparent. Most 
guerrilla leaders Harm loyalty to 
the Ethiop ian state, but ordinary 
people in neariy all ethnic commu- 
nities. mill io ns of wbom are starv- 
ing, do not want to keep tire pre- 
sent boundaries of the country if it 
means more bloodshed. 

Both the front now in power in 
Addis Ababa and the United 
States have conceded that a refer- 
endum on Eritrean independence 
cannot be avoided. Various ethnic 
groups linked to the bout ques- 
tion why they should not be given 
the same opportunity. 

An intenszficatiou of demands 
fra self-determination could lead 
to the disintegration of Ethiopia. A 


when Liberia and Somalia slipped 
into bloody ethnic conflicts. The 


into bloody ethnic conflicts. The 
threat of widespread starvation in 
Ethiopia made the case far US. 
involvement more compejling, to 
keep open routes for relief sup- 
plies. Intervention also seemed 
Dkdy to reduce the pain of an 
in evi table political transition. 

Thus when rival Ethiopian fac- 
tions asked Washington earlier this 
year to help broker a settlement, 
the inclination to do so was strong. 
It became stronger as a military 
victory by the Tigrean-dammated 
Ethiopian People’s Revolutionary 
Democratic Front drew near. The 
front is a coalition of insurgents 
formed in 1989 to intensify the 
armed struggle against the govern- 
ment of Mengisto Haile Mariam. 

The final push came from the 
spanal relationship between Isra- 
el and the United States. The Is- 


greater danger is that the unravel- 
ing of Ethiopia might encourage 
«*hnir natio nalism across (he con- 
tinent, which contains more than 
2,000 tribes. A chain reaction 
could redraw the map of Africa 
into smnlkr, impoverished states. 

No counter exists in today’s 
world to the unravehng logic of 
sett-determination. No mechanism 
has emerged through which the 
quest fra ethnic sovereignty can be 
arbitrated. No international au- 
thority or organization is willing or 
able to pick up tbe pieces of failing 
or imperiled states in Africa and 
other parts of the globe. 

Therein lies the danger of shp- 
pery-slope diplomacy in Ethiopia, 
Yugoslavia and other states under 
threat of disintegration. Many 
places such as Liberia and Soma- 
lia have ceased to be oiganized 
states with a semblance of central 
government. Yugoslavia and per- 
haps even the Soviet Union ap- 
pear to be tottering in the same 
direction. Soon Ethiopia, Sudan 
and Zaire may follow their own 
paths to dismemberment. 

State Department officials over- 
seeing U.S. involvement are mrad- 


ful of these disturbing trends. But 
they reason that if Ethiopia's disin- 
tegration must occur, it should 
happen through democratic elec- 
tions and ref erend urns rather than 
violence. The troth is that Wash- 
ington's powers of intercession are 
limited and there may be compar- 
atively little the United States can 
do alone to prevent or alleviate 
disintegration. 

The Bush administration should 
think about how the international 
community can tackle the prob- 
lem. This could mean a major new 
role for the United Nations, or for 
regional bodies such as the Organi- 
zation of .African Unity. European 
countries need to be involved. 

Events in Ethiopia raise trou- 
bling questions. Without the Cold 
War helping to hold them togeth- 
er. what is the destiny of dozens 
of ethnically fractured states in 
man y parts of the world? If their 
prospects for longevity are poor, 
should they be prevented from 
breaking apart? 


77i£? writers, senior associates 
at the Carnegie Endowment for 
International Peace, contributed 
this comment to the International 
Herald Tribune. 


Western Appeasement of Iran Isn’t the Way to Stop Terrorism 


W ASHINGTON — If there is 
any productive lesson to be 


VY any productive lesson to be 
learned from the war with Iraq it is 
that if the West truly warns to stop 


By Steven Emerson 


terrorism it can. The absence of Iraqi- 
directed terrorist attacks against the 
West in tbe past year is attributable 
to only one tiring: the West’s full- 
court press against Iraq. 

Today, if the world really wants to 
stop Iranian terrorism, it must follow 
the same example. 

The release on Thursday of the 
British hostage John McCarthy 
raised hopes that others would soon 
be freed. His Iranian-backed cap- 
tors in Lebanon offered a “full ex- 
change” of Western hostages fra all 


likely to have been responsible for 
killing s of the Japanese translator of 
Salman Rushdie’s “Satanic Verses,” 
three Saadi diplomats, a Jewish 
leader in Europe and four exiled 
Iranian dissidents. 

Were Iran treated to the same co- 
operative global clampdown as Iraq 
was, the cycle of international ter- 
rorism nrigbl finally come to an end. 

During the war with Iraq, the 
West, for the first time, responded to 


terrorist threats with absolute firm- 
ness. Unlike previous appeasement 
of terrorist groups, which only 
spawned more attacks, the unified 
get-tough policy was amazingly effec- 
tive. Tire expulsion of 300 Iraqi diplo- 
matic and military personnel from 
various countries as well as extraordi- 
nary surveillance were vitaL 
By contrast, Iran was never penal- 
ized for taking American hostages in 
1979 — and was actually rewarded 




those held by Israel. Only hours lat- 
er. terrorists murdered Shahpur 


er, terrorists murdered Shahpur 
Bakhtiar, the exiled former prime 
minister of Iran, and an aide outride 
Paris, and a French aid worker was 
taken hostage in Lebanon. 

Some commentators cautioned 
that the Iranian government may not 
have been b ehind the killing of Mr. 
Bakhtiar or the new kidnrop mg; oth- 
ers said tbe events may reflect a pow- 
er struggle between Hashenri Rafsan- 
j ani, the Iranian leader, and the 
mullahs. But talk of power struggles 
in Tehran has tricked the Westbe- 
fore, starting with the 1979-80 Ameri- 
can hostage crisis. 

Consider that in the last year 
atone Iranian-based terrorists are 



for releasing them. Terrorism direct- 
ed or sponsored by Iran has includ- 
ed the bombings of U.S. Marine 
Corps barracks in Lebanon, the U.S. 
Embassy in Beirut and Pan Am 
Flight 103. Since that time, Iran has 
been linked to more than 400 terror- 
ist acts, and has allowed its embas- 
sies to serve as coordination centers 
all over Europe. 

Not only has the West refused to 
punish Iran, but individual countries 
have sought to cut their own deals. 
Hie United States traded arms for 
hostages, the French released Iranian 
terrorists, Britain was unwilling to 
prosecute terrorists, and Germany 
held seatt negotiations with and 
made payments to Iran. 

Although the United States has 
declared a no-appeasement policy 
ever since disclosure of the anns- 
for-bostages deals, American ex- 
ports of sensitive technology to Iran 
tell a different story. 

In 1990, the United States ap- 
proved more than $158 million 
worth of “dual use” exports — prod- 
ucts ha ving a civilian and potential- 
ly military application. This repre- 
sents an increase of 700 percent over 
the amount sold in 1987, making 


Iran the fourth-highest recipient of 
such shipments among Middle East 


sudt shipments among Middle East 
trading partners, ranking below Is- 
rael, Egypt and Saudi Arabia. Yet 
even the State Department’s annual 


The Kennedy Gan’s Mystique Has Bewitched Us Long Enough 


W ASHINGTON — The old myth 
dies hard, if it dies at all Ii 


YY dies hard, if ii dies at alL Ii 
sprang to fife that day in Dallas 28 
wars ago, and no matter what has 
happened since — scandals, real a 
manufactured, revelations, proven oi 
unproven, historiography, adoring oi 
revisionist — it appears to have a« 
strong a hold on Americans as ever. Its 
endurance is the most remarkable as- 
pect of this truly remarkable stray. 

I refer, of course, to the Kenned} 
mystique. By all logic, it should long 
since have started to decline. By any 
fair reckoning, it deserves to; the 
mystique was inflated at best, the 
vaunted charisma overstated, the ro- 
mantic Camdot analogy absurd. 

Yet tbe mystique endures despite 
one unpleasant story after another 
about tbe Keonedys. Some of the 
names associated with those stories 


By Haynes Johnson 


substantial margins, & Gallup Foil a 
month earlier reported. 

Part of the explanation far this dis- 
connection between Kennedy scandal 
and Kennedy legend is obvious. His 
areagonatinn, the seminal event Of the 


is a lovely, enduring faity tale, and a 
source of the notion of enzvahy. 


Media Age; is the moment that those 
wbo lived through h wifi never forget. 


wbo lived through h win never forget 
It changed America in ways still 
difficult to understand, and in ways 
more complex than merely a loss of 


innocence, a promise brutally de- 
stroyed, a belief that such things 


strayed, a belief that such things 
could not happen in America. 


But in no small part the mystique 
was also a deliberate concoction that 
fit the public’s need to create a myth 
out of the senseless death of so young 
and attractive a leader. For this we 
can thank Jacqueline Kennedy and 
the late Theodore H. White. 

Two weeks after tbe assn«inptinn. 
Life magazine carried Mr. White's 
exclusive accoant of Jacqueline Ken- 
nedy's tearful memories of Washing- 
ton as Camdot and her husband as 
Arthur. He quoted hen “At night, 
before we’d go to sleep, Jack liked to 
play some records, and the song he 
loved most came at the very aid of 
this record. The lines he loved to bear 
were: ’Don’t let it be forgot, thaj once 
there was a spot, for one brief shining 
moment that was known as Camdot? 

As Mr. White wrote, she wanted to 
make sure that the analogy was clear- 
ly understood: “There’ll be great 
presidents again — and the Johnsons 
are wonderful, they’ve beat wonder- 
ful to me — but there'll never be 
another Camelot again.” 

She knew exactly what die was 
seeking to convey, and so did Mr. 
White; her collaborator in this cre- 
ation of tbe myth. Out of the mundane 
problems of contemporary America, 
and indeed as we now know problems 
in her own marriage, she shrewdly 
borrowed lines from the sentimental 
closing song of a hit Broadway mns- 
cal of the period. “Camelot,” to evoke 
the legendary court of King Arthur. It 


source of the notion of cmvainf. 

Chivalrous knights and fair 
aside, the 19th century scholar Thom- 
as Bolfinch noted that even in the Age 
of Arthur “a knightly castle was often 
a tenor to tbe sunouoding country, ” 
and that “hosts of idle retainers were 
ever at hand to enforce their lord’s 
behests, regardless of law and justice; 
and ... tbe rights of the unarmed 
multitude were of no account” 

So much for Camdot. And so 
modi, too, rate would think all these 


Others strike at John F. Kennedy’s 
character in ways that should affect 
bis myth: Jack and Mafia dons and 
mistresses, presidentially sanctioned 
CIA plots to kill Fidel Castro, the sad 
end of the lonely, tormented and vul- 
nerable Marilyn Monroe. 

Still ethos, in endless procession, 
form a continuing real-life soap opera: 
accidents and akohohsm. drags and 
deaths, sutddes and smashed lives, 
womanizing and wrecked hopes. 

How much more can even this 
scandal-saturated, and. I’m afraid, 
scandal-seeking sodety take without 
shouting “Enough!” ? 

Much, much more, the evidence 
strongly suggests. Perhaps ihe latest 
scandal, tbe disturbing w illiam Ken- 
nedy Smith rape case, will finally 
sunder the mystique, but I doubt it 
Revelations notwithstanding, pub- 
lic opinion on John F. Kennedy has 
been uniformly consistent and sup- 
portive. His is still the face most 
Americans want to see added on 
Mount Rushmore, an NBC News- 
Wall Street Journal poll of last March 
29 told us. He is the president most 
Americans regard as greatest, and by 


years later, erf Kennedy as Arthur and 
Washington as Camdot. Yet the 


Washington as Camelot. Yet the 
mystery over that mystique remains. 

As a young reporter m Washing- 
ton, I met John Kennedy in 1957, and 
he was the most seductive person 1 
have ever met. He exuded a sense of 
vibrant life and humor that seemed 
naturally to bubble up out of him. 

In saying that, I ao not wish to 
contribute to the legend or add more 
polish to the marble. His record in 
the brief 1,000 days when he occu- 
pied the White House was certainly 
mixed, although I, like so many, 
shared a common feeling that his 
presidency had great potential and 
left us with a tantalizing sense of 
what might have been. 

I am not alone in that belief, or in 
the later letdown as the more unsaroiy 
aspects of the Kennedy years became 
known. Ben Bradlee; executive editor 
of The Washington Post and author of 
“Conversations With Kennedy” fra 
instance, was both dose personal 
friend and confidant of Mr. Kennedy 
in those years. His reassessment of the 
mystique from the vantage point of 
dace decades later is both pamful and 
reflective of the personal re-examina- 
tion of many others. 

“He was promising, certainly. God, 
he waspranrismg," Mr. Bradlee says 
now. “Those of us who knew him then, 
or at least speaking fra myself, always 
thought of him as Kennedy on the 
come. A thousand days is not a hdhrva 


long time to be president; not even 
three years. He had a capacity, as the 
French say, to embalier le pays — to 
gather up, or sweep up the country. He 
did that, and he made tbe entire coun- 
try fed proud of itsdL” 

The diafiuaonmeat nnw with Ju- 
dith Campbell Exrrer’s memoirs alleg- 
ing her simultaneous affair with John 
Kennedy and Sam Giancana, the 
mobster involved in die US. plot to 
a ssassin a te Fidd Castro. Mr. Bradlee 
kept records of Mr. Kennedy’s private 
White House phone numbers that 
changed every week or so and gave the 
caDer direct access to Mr. Kennedy 
through his personal secretary, Evelyn 
Lincoln. He checked those numbers 
against the numbers reported by Mrs. 


against the numbers reported by Mrs. 
Enter. They checked — exactly. 

“I just didn’t want to believe it,” 


Mr. Bradlee says, “but it was there. 


For a president of tbe United Stales 
to be involved with a mistress of a 
Mafia don is just not acceptable. I 
have to thmfr that if that fcfnJ of 
knowledge had come ran then, that he 
would have been impeached ... I just 
fed so sabotagedTwhaf s the word? 
Cheated? Betrayed? Yes, betrayed.” 

Prince Hal, tbe whoring young 
wastrel, became a great king, if we 
believe Shakespeare. John Kennedy, 
the reckless young womanizer, became 
a great president with even greater 
promise to come, if we are to believe 
the legions of Kennedy admirers who 
continue to ding to tbe mystique. 

For the rest of us, it's time to bury 

the myth and see him for what be was 

— not a fairy tale but a rifted, tough 
politician of promise aim all too hu- 
man flaws. 

The Washington Past. 
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review of terrorism shows that Iran's 
activities did not abate in 1990. 

There is no doubt that Iran exer- 
cises near total control over the Leb- 
anese-based Hezbollah. If the Irani- 
an mullahs, who created it, em- 
phatically ordered the grotm to give 
up the hostages, there is almost no 
doubt that it would. The evidence of 
Iranian control was amply demon- 
strated when three hostages were re- 
leased after weapons were delivered 
to Iran in 1985 and 1986. 

In addition, the hostage takers 
have served as a mouthpiece for Ira- 
nian interests ever since the first 
hostage was kidnapped in 1982. 
Since then, the terrorists have made 
one demand after another. In recent 
years, Hezbollah has called for Isra- 
el’s release of Shiite prisoners taken 
in southern Lebanon. 

The answer to the tragedy of the 
hostages will not be found in conces- 
sions. Only when Iran and its terror- 
ist proxies realize that the West is 
serious about getting tough will Iran 
stop tbe killings ana kidnappings. 


Mr. Emerson, co-author with Cris- 
tina del Sato of the recent book “ Ter- 
rorist : The Intide Story of the Highest- 
Ranking Iraqi Terrorist Ever to Defect 
to die West , is a Washington-based 
writer specialising in the Middle East 
and national security. He contributed 
this comment to The New York Tunes. 
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1891: Massacre Denied 


BRUSSELS — The Congo authori- 
ties absolutely deny the news of the 
massacre of 450 Arabs and Europe- 
ans at Stanley Falls by native ne- 

S and afl the other ala rming 
riven by the Agency which 
fathers the story. They say that this 
news is only a fresh and cooked-up 
vraskra of a small native risin g 
which took place at Issangui last 
March, which was promptly re- 
pressed and full details of which 
were published a fortni g ht a go 


and manifests a disposition to co- 
operate with the United Stales to 
safeguard tbe freedom of the seas. 
The Note makes no reference to the 
sum which Germany wiQ pay as an 
indemnity, dealing rally with the 
principles involved. It is believed that 
this Note will prove acceptable. 
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1941: Nazi Plot in Chile 


SANTIAGO — [From our New 

York edition:] Authoritative sources 


1916: Lusitania Note 


WASHINGTON - — Tbe Lusitania 
Note, which Count von Bemsiorff 
handed to Mr. Lansing on February 
16 of the present year, and which the 
United Stales Government has just 
been authorized to publish, recog- 
nizes the responsibility of Germany, 
promises reparation for the loss of 
American fife, gives assurances re- 
garding Germany’s future conduct 


York edition:] Authoritative sources 

announced today [Aug. 10] the de- 
tention of four persons and tbe sei- 
zure of a quantity of arms at Puerto 
Monti, in what was described as a 
pro-Nazi plot in southern Chile- Au- A 
ihorities said ihe plot, in a section f 
where numerous German colonists 
have settled, was directed again 51 
"democratic institutions” of Ch“Jj 
The newspaper “La Critica” noted 
an unusual influx of Germans . 111 
Santiago's lending hotels and ui- 
creased activates Of Chilean pohnea 1 
parties and groups showing a prater 
race for Fascist ideology. 
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Next for McCarthy: 
Aid Other Captives 


r it 


groups bolding the Western htw- 


ta&s would let another one go. 


kidnapping of Mr. Leyraud 
mber of Western hos- 


By Stuart Auerbach 

Washington Pott Service 

LONDON — John McCarthy. 

the fonner British hostage, spent puts the num 1 

his first day of freedom Friday tin- htges held in Lebanon at 12 — 6 
derroing medical tests at a Royal Americans, 2 Britons, 2 Germans. 1 
Air Force base near here and pre- Italian and 1 Frenchman, 
paring for a meeting Sunday with A senior British diplomat said 
the United Nations secretary-gen- bringing the United Nation and 
end. Javier Pfirez de Cutrflar. in an Wf- P6rez de Cuillar into the diplo- 




effort to gain the freedom of the nunc tnaneu 
remaining hostages. 

The British Foreign Office, 
meanwhile, attempted to keep up 
the diplomatic momentum trig- 
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4r. McCarthy, who was held hos- 
tage in Beirut for more than five 
years. 

The Israeli ambassador to Brit- 
, ain, Yoav Biran. met Friday with 
Douglas Hogg, a Foreign Office 
official, who underscored the Brit- 
ish view that Israel should now re- 
lease its Arab hostages, especially 
Sheikh Abdel Karim Obeid, a Shi- 
ite cleric kidnapped from Lebanon 
two years ago. and some of the 370 
Palestinian and Lebanese detainees 
being held in Israeli-controlled 
southern Lebanon. 

A senior Foreign Office official 
said the meeting was part of a Brit- 
ish campaign to emphasize to Israel 
“that we attach importance to the 
release of all the hostages, to the 
release of Sheikh Obeid and the 
detainees in South Lebanon.” 

“There really does scan to be a 
chance now that we are cm the way 
to seeing the solution of the hostage 
problem — the release of all hos- 
tages." the official said. 

As Mr. McCarthy enjoyed his 
first day of freedom, hopes dimmed 
for the expected imminent release 
of a second hostage, Terry A. An- 
derson. an American journalist 
who has been held since 1983. 

Mideast specialists here said the 
kidnapping in Beirut on Thursday 
of a French relief worker, Jtaftme 
Leyraud. made it unlikely that the 
shadowy fundamentalist Shiite 


mane maneuvering increases the 
chances of gaining freedom for the 
hostages. Mr. McCarthy was let go 
as a special “envoy” from his cap- 
tors, Islamic Jihad, carrying a letter 
to Mr. Pfcrez de Cuellar. 

The Foreign Office official said 
that Mr. McCarthy had not shared 
the contents of the sealed letter to 
Mr. P&rez de Cufellar with British 
diplomats. In Damascus on Thurs- 
day, Mr. McCarthy indicated that 
the letter ran parallel to Britain's 
diplomatic agenda: the freeing of 
au Western hostages and the Arab 
detainees held By Israel. 

Mr. McCarthy's instructions 
were to pass the letter personally to 
Mr. Pfercz de Cuellar. 

, “The focal point of John’s imme- 
diate condition is this opportunity 
to complete his mission of free- 
dom.” said Robert Burke, execu- 
tive vice president of Worldwide 
Television News, which sent him 



HOSTAGES: Hopes Are Fading 


cm a temporary assignment to Bei 


rut m 

. Mr. Pfcrez de Cutilar, who is go- 
ing to Geneva on Monday for a 
meeting on UN humanitarian ef- 
forts in Iraq, will stop in London 
on Saturday and travel to the Royal 
Air Force base in Lyneham, about 
200 kilometers (125 miles) west of 
here, on Sunday to see Mr. McCar- 
thy. 

Two close friends, J31 Morrell 
and Chris Pearson, who led a com- 
mittee that worked actively Tor Mr. 
McCarthy’s freedom .spent 30 min- 
utes with him Thursday night and 
reported that he appeared lucid 
and strong. 


(Continued from Page 1) 
gives us hope that the release of 
McCarthy maybe will be a first step 
in a series of other steps.” he added 
in an interview in IsraeL 

Israel has insisted (hat it will not 
take pan in any deal unless seven 
Israelis misting in Lebanon are 
part of the swap. 

If any of them are dead. Israel 
wants their remains returned. 

The White House spokesman. 
Marlin Fitzwater, said Friday: 
“We do not make deals with hos- 
tage takers. We do not negotiate 
with kidnappers. Similarly, we are 
not putting pressure on third coun- 
tries to do so.” 

Mr. Fitzwater said the kidnap- 
ping of Mir. Leyraud “serves as a 
reminder of the' vicious and venge- 
ful nature of terrorism.” 

“We believe all hostages and oth- 
ers confined in the region regard- 
less of nationality should be re- 
leased.” be added. “There should 


also be an accounting for all those 
who have died in captivity. Obvi- 
ously, every day that goes by, you 
lose a tittle optimism. We remain 
hopeful. But there have been no 
specific indications or confirma- 
tory information that there wQl be 
a release.” 


President George Bash had said 
after Mr. McCarthy's release that 
he felt there was “a belter chance” 
that an American hostage might 
soon emerge from captivity. He 
said he was “taking some hope” 
from the sheer volume of reports 
predicting such a release. 

The latest kidnapping of Mr. 
Leyraud “indicates how precarious 
this hostage business is.” Mr. Fib- 
water said. 


“One hostage is released, anoth- 
er is taken,” he said. 

“Soil’s a never-ending thing. It’s 
the scourge of terrorism.” 

(AP. Reuters) 


France Deals With Intrigue on 2 Fronts 


terrorism 


By Alan Riding 

New fork Timet Service 

PARIS — France pledged Fri- 


The group seized Mr. Leyraud 
late Thursday, hours after the pro- 
. Brit- 


day to work fortbeeariy release of 
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_ French medical worker kid- 
napped in Beirut, but it is reluctant 
to seek Iranian hdp in die case 
until it has clarified the assassina- 
tion of an exiled Iranian opposition 
leader here this week. 

The last of six French hostages in 
Lebanon was freed last year thanks 
to Iranian, mediation. But the re- 
cent improvement in relations be- 
tween Paris and Tehran has now 
been threatened by the IdBingof a 
fonner Iranian prime minister, 
Shahpur Bakhtiar, and his duel 
aide. 

The I ranian Embassy in Paris 
strongly denied on Friday that 
therehad been any official involve^- 
ment in the double murder. It said 
the assassinations might have been 
earned out by groups opposed to 
closer ties between France and 
Iran. But French officials said rda-. 
tions would be put on hold until the 
case was cleared ttp. 

At the same time, it is not known 
here if Iran wields any influence 
over the so-called Organization for 
the Defense of Prisoners' Rights, 
which took responsibility for kid- 
napping Jfcrflrae Leyraud, the 26- 
year-olcl administrator of a French 
medical aid team in Beirut 


Iranian Islamic Jihad freed a 
isb hostage; John McCarthy. In 
telephone calls to international 
news agencies in Beirut, the group 
threatened to kill Mr. Leyraud if 
more Western hostages were freed. 

Some Iranian opposition groups 
have claimed that Tehran ordered 
Mr. McCarthy's release as “a cov- 
er” for the murder of Mr. Bakhtiar. 
a 75-year-old aristocrat who served 
as the shah of Iran's last prime 
minis ter before the 1979 Islamic 

revolution. But they offered no evi- 
dence of such a link. 

Some French politicians seemed 
inclined to bdieve that radical Ira- 
nian groups may have ordered both 
Mr. Bakhtiar’s killing and Mr. 
Leyraud's kidnapping as a way of 
challenging recent moves by Presi- 
dent Hashem Rafsanjani to im- 
prove Iran’s relations with the 
West 

The French government and (he 
relief agency. Doctors of the 
World, on Friday dismissed 
charges by the kidnappers that Mr. 
Leyraud was a French intelligence 
agent. 

“He was carrying out a strictly 
medical and health mission,” said 
Alain Ddoche, the group's presi- 
dent. 

Doctors of the World sent two 


officials to Beirut in the hope of 
dthMr.Leyr- 


esta Wishing contact with Mr. 
aud’s kidnappers. Lebanon’s interi- 
or nrimster. Sami Khatib. said Mr. 
Leyraud was seized from his car by 
two men late Thursday afternoon. 
His abandoned car was found near 
his home. 

Although Mr. Leyraud was kid- 
napped hours after the discovery of 
(he bodies of Mr. Bakhtiar and his 
secretary, Fouroush Katibeh. the 
French police said Friday that au- 
topsies showed the two men were 
stabbed to death late Tuesday, 
which coincides with the last time 
Mr. Bakhtiar received visitors. 

Embarrassed that the killings 
took place while Mr. BakhtiaYs 
home was under heavy pobce pro- 
tection, the police said the three 
visitors were searched and left 
identity papers with guards before 
they entered the house, in the Paris 
sobutb of Suresnes. 


Ahmadi's car parked on a street in 
central Paris and were trying to 
establish how it came to be there, 
Agencr France- Pr esse reported 
from Paris.l 


The police said the murders were 
carried out with a bread knife and a 
carving knife, both apparently tak- 
en from the kitchen of Mr. Bakh- 
bar’s boose. Cut marks on Mr. 
Bakh Uar’s hands suggested he put 
up a struggle before his throat was 
cut His aide was found with a deep 
wound in his side. 


After the killers left, at least 36 
hours passed before Mr. Bakhtiar’s 
son. Guy. raised the alarm when his 
father failed to answer his tele- 
phone. France immediately tight- 
ened border controls, although of- 
ficials said the assassins had ample 
time to leave the country. 


: said one of 
the visitors, Farqdoum Boyer Ah- 
madi. had lived in France since 
1984 and was known to Mr. Bakh- 
tiar. He apparently left his home in 
Reims some days ago and has not 
been seen since. The other two men 
identified themselves as Vakih Rad 
and Azadi Mohmmad, although 
they are presumed to have been 
‘ j false documents, 
lice later Friday found Mr. 


French opposition groups on 
Friday demanded an investigation 
into the security failure. Former 
President Valery Giscard d’Es- 
taing. who was in office when Mr. 
Bakhtiar fled here in 1979, said the 
Iranian leader chose France “con- 
vinced that it would guarantee his 
protection and firm justice.” 

Mr. Bakhtiar narrowly escaped 
assassination in July 1980 when 
pro-Iranian terrorists opened fire 
on him, killing a policeman and a 
bystander. 


Iran Called Weary of Hostage Saga 
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By Nora Boustany 

Washington Post Service 

BEIRUT — Lebanon’s highest 
Shiite Muslim religious authority. 
Sheikh Mohammed Hussein Fad- 
fallah, said in an interview that 
even radical factions in Iran were 
eager to see the holding of hostages 
draw to a dose and that Tehran 
was no longer linking their release 
to the freeing Df Iranian assets fro- 
zen by the U.S. government. 

Sheikh Fadlallah said he last 
traveled to Iran in May. when be 
met with several Iranian figures. “I 
beard from the most hard-line of 
oppositionists there that they de- 
sire an end to (he whole problem,” 
be said. “The hostage issue no long- 
er has any great impact on events.” 

Sheikh Fadlallah suggested that 
an end to the hostage situation 


could lead to an improvement in 
U.S. -Iranian relations. 


“If the drama of the captives 
ends and that problem » settled,” 
be said, “America will feel liberat- 
ed from its own constraints and can 
then move with new givens.” 

He added, “1 imagine that the 
ploys of hostage dealing have been 
exhausted and everyone is looking 
for a way out, and the dimate 
seems appropriate.” 

As one of the men credited with 
engineering a widespread Islamic 

■ , - 1 lh« 


revival ixT Lebanon during the 
ib is believed 


1980s, Sheikh Fadlallah 
to be well respected in Iran, even 
among its highest officials. He has 
also referred to himself as the spiri- 
tual leader of Lebanon's funda- 
mentalist Hezbollah, or Party of 
God, which the United States has 


accused of overseeing the groups 
holding Western hostages. 

Iran has previously said that, al- 
though it has influence ova- the 
hostage takers, it cannot dictate 
when and under what conditions 
the hostages are freed. 

Ash Slum, the Lebanese weekly 
that first reported the U.S. arms- 
for-hostages deal in 1986, reported 
in its Friday issue that the release 
of the British journalist John Mc- 
Carthy was a prelude to further 
releases to help break Iran’s eco- 
nomic isolation and to keep the 
explosive issue of relations with the 
West from becoming a campaign 
issue before national elections 
scheduled for next spring 

“Iran does not want its assets in 
exchange for the hostages,” Sheikh 
Fadlallah said. “This process has 
nothing to do with the hostages.” 


Israel Bars 
Goodwill 


Gesture 


Complied by Our Staff From Dispatcher 

JERUSALEM — Israel said Fri- 
day that it nil] not release Arab 
prisoners as a goodwill gesture to 
Lebanese Muslim fundamentalists 
believed to be holding Israeli sol- 
diers and Western hostages. 


Uri Lubrani, Israel's policy chief 
i Jewish 


INDIA: Party Faithful Are Flocking to Sonia Gandhi 
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/Continued from Page 1) 
placed under such stress it may 
very well not survive intact. 

If Mrs. Gandhi wins a parlia- 
mentary scat this fall, the thinking 
here goes, her loyalists would force 
a showdown with Prime Minister 
P. V. Narasimha Rao, causing a fis- 
sure between his supporters and 
the Gandhi backers. On the other 
hand, it is argued, if she chooses 
not to run, the huge number of 
members of parliament who owe 
their careers to the Gandhis would 
fragment into bickering, competing 
cliques, fatally fracturing the Con- 
gress Party. ... . _ 

• What b certain is that while 
many people profess to know what 
she will do, no one really does. 

"I think Madame Gandhi has 
declined the offer to be president of 
the party,” said AG. Kulkanu, 
one of the grand old men of the 
party. “She is under great tension. 


great mental tension. She is under 
emotional stress. 1 think she has 
taken the right decision. 1 think she 
can guide the Congress Party better 
by staying away from it.” 

M.J. Akbar, the noted biogra- 
pher of Jawaharial Nehru and until 
the election in June a member of 
Parliament for the Congress Party. 


banners lurched to a halt outride 
No. TO. Leading the passengers off 

the vehicle was Ravi Shankar, a 

lawyer from Amethi, the tiny town 
that is the heart of the district Rajiv 
Gandhi represented. He mustered 
his fdlow passengers into careless 
order, the silence of the devout de- 
scending on them in a way only the 


is betting the other way. “1 think aura of magisterial holiness can 
Sonia's going to contest the seat.” evnke. 
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he said. “She has to. 

But while admitting he had just 
been to see Mrs. Gandhi, Mr. Ak- 
bar acknowledged that she provid- 
ed him with no evidence to support 
his hunch. 

Margaret Alva, a minister of 
slate and friend of Mrs. Gandhi's 
who rials No. 10 Janpaih almost 
daily, is straightforward in her view 
that Rajiv's widow should follow in 
his political footsteps. “She would 
have a role to play,” Mrs. Alva said. 

Bat she contended that no one 
was exerting pressure on Mrs. Gan- 
dhi. “All of us who go there go not 
because we want something,” she 
said. “We go out of affection for 
her and her family.” 

Along Janpath. though, people 
have a different story to tell. 

The other day, an aluminum-sid- 
ed bus plastered with Congress 


evoke. 

“We have come just to convince 
her to represent us in Parliament," 
Mr. Shankar said. 

And then they filed, one by one, 
through a gauntlet of police offi- 
cer with Steo guns, through metal 
detectors, and toward her presence. 

On Wednesday evening, at an 
expenrive restaurant where the bet- 
ter-heeled members of Parliament 
gather. Venkatesh Swan, who 
served as foreign minister under 
Rajiv Gandhi, sidled over to the 
table where Bombay's senior party 
official, Murii Deora, was eating.' 

“Wiefl, let me ask you the ques- 
tion of the moment,” Mr. Suran 
said, taking an empty chair. “Is she, 
or isn’l she?” 

Mr. Deora stroked his chin. He 
shrugged and smiled. “As I told my 
guests already,” he said with a sigh, 
“who knows?” 


for Lebanon, said the Jewish state 
persuaded its allies in southern 
Lebanon to make such a gesture 
about seven months ago, but the 
kidnappers did not respond and 
Israel would not give them a second 
chance. 

“There will be no gestures.” Mr. 
Lubrani said. 

The Lebanese fundamentalists, 
who released John McCarthy of 
Britain on Thursday, hove offered 
to release the Western hostages in 
exchange for Lebanese and Pales- 
tinians captured in southern Leba- 
non by Israeli forces or their miKtia 
allies. 

Most are bring bdd in prisons 
run by the South Lebanon Army 
militia in southern Lebanon. Oth- 
ers are held inside Israel itself. 

The British Foreign Office on 
Friday summoned the Israeli am- 
bassador. Yoav Biran. to press for a 
positive response to the release of 
Mr. McCarthy. 

“There really does seem to be a 
chance now that we are on the way 
to seeing the solution of the hostage 
problem, the release of all hos- 
tages.” said a Foreign Office 


reijm ( 

spokesman, speaking to The Asso- 


ciated Press on condition of ano- 
nymity. “It is an opportunity not to 
be raised.” 

In Jerusalem. Mr. Lubrani re- 
peated Israel's demand that any 
prisoner exchange must include the 
seven Israeli servicemen captive or 
missing since Israel’s 1982 invasion 
of Lebanon. 

Mr. Lubrani said Israel had of- 
ten offered to swap more than 300 
Lebanese prisoners, including the 
Shiite cleric, Sheikh Abdel Karim 
Obeid. seized in southern Lebanon, 
for tire missing Israelis. 
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Hong Kong 
Depositors 


Make Run 
On Tillar’ 


By Laurence Zuckermart 

International Herald Tribune 

HONG KONG — Government 
officials here are fond of calling the 
period until Hong Kong is turned 
over to mainland China “the run- 


up 10 1997 " Few probably thought 
bank runs. 


Jim fanes/ Agencr Fimm -P um c 

Jill Morrell, after finding Mr. McCarthy in fine shape. 


it would include ! 

But that is what exasperated offi- 
cials faced for the third day in a 
row Friday, as hundreds of jumpy 
depositors stood in lines waiting to 
withdraw their savings. 

What must have been even more 
of a shock was that the target or the 
run was Standard Chartered Bank, 
which is not only a pillar of the 
colony’s business establishment 
but is also one of two banks autho- 
rized to issue Hoag Kong dollar 
bank note. 


That Hong Kong residents 
would lose faith in Standard Char- 
tered. which holds 8 percent of the 
colony's deposits, is testimony to 
the potent mix of 1997 and the 
global failure of the Bank of Credit 
& Commerce International. But it 
also riiows bow little Hong Kong 
people trust the colonial govern- 
ment here, despite its full-time 
campaign to instill confidence in 
the colony's future. 

Depositors began lining up at 
Standard Chartered branches 
Thursday night, the same day ru- 
mors fueled a run at several local 
branches of Citibank. 

The Hong Kong Stock Ex- 
change's Hang Seng index dropped 
47 points in the afternoon, but 
made a late recovery to close down 
22.55, at 4.024.01. ' 


Cuomo Says Bush Can Be Beaten 

But New York's Governor Still Rules Out Candidooy 


The liuoi-uied Pres* 

HYANNIS. Massachusetts — Go'crnur Mario 
M. Cuomo of New Y'ork said Fndav that a Demo- 
crat could beat President George Bush next year 
with an aggressive campaign focused on domestic 
issues, hut he indicated that he was not interested 


in running. 

“I don’t think my stale has ever needed a gover- 
nor more than it does right now.” Mr Cuomo told 
a group of mayors meeting here. 

Later, speaking with reporters, he gre« irritated 
when he was repeatedly asked if he planned to seek 
the 1992 Democratic presidential nomination. 

“There’s no point in discussing it." Mr. Cuomo 
said. "There's a lot of work to do in New York 
Stale as governor, and I'm trying to do it." 

Many prominent Democrats say they still be- 
lieve Mr. Cuomo may enter the race, and in his 
speech he displayed the rhetorical skills that have 
many believing he offers the party its best chance 
of beating Mr. Bush. 

Mr. Cuomo delivered a lengthy criticism of what 
he called Mr. Bush’s deliberate ignoring of domes- 


tic issues and said the result was high unemplov- 

left the 


menu crime and drug problems that has 
nation's children without hope for their future. 

“Many of them become familiar with the sound 
of gunfire before they ever hear the *nind of an 
orchestra," he said. 

After his speech. Mr. Cuomo disputed sugges- 
tions that the party needed a high-profile candi- 
date like himself to challenge Mr Bush. 

"Recognition is not a problem,’' he said, arguing 
that once the campaign started, the candidates 
would become well known. 

Mr. Cuomo’s visit loa United States Conference 


of Mavors event was one of a series ol appearances 
that lie plans this summer and fall across the 

country. , . . , 

Because he is well known and has a strong fund- 
raising nctwoik. Mr. Cut mi to can waif longer than 
most candidates to make up his mind about a 
presidential run. He also has the advantage of 
being <> highly MWgbi speaker, so he will not go 
without imitations for high-profile engagements 
as he decides whether (o run 
With tile House majority leadei. Richard A. 
Gephardt of Missouri, and Senator John D- 
Rockefeller 4th of West Virginia having taken 
themselves out of the 1992 race in the past month. 
Mr. Cuomo i* viewed as one of a remaining hand- 
ful of potential Democratic candidates. 

Several early polls matching Mr. Bush against 
potential Democratic candidates, however have 
shown landslide preferences for the president. Mr. 
Cuomo comes closest, but the numbers arc not 
encouraging A national survey uf 1.000 adults 
conducted "by the Republican concern Public 
Opinion Strategies 1 , for example, found « i percent 
suppon for Mr. Bush and 23 percent Tot Mr. 
Cuomo in a head-to-head matchup. 


■ Thornburgh to Seek Seat 
Attorney General Dak Thornburgh submitted 
his resignation Friday to run for the U.S. Senate. 


The Associated Press reported front Washington. 

rill a 


Mr. Thornburgh, 59, whose resignation will not 
be effective until next week, is theodds-on favorite 
lo win a special election in Pennsylvania to com- 
plete the unexpited term of Seuaiot John Heinz, a 
Pennsylvania Republican, who was lulled in a 
plane crash. Mr. Thotuburgh served two tcuns as 
giwemor of Pennsylvania. 


Security Group Urges EC to Renew 
Effort to Build Peace in Yugoslavia 


At Standard Chartered’s main 
branch in the lobby of its skyscrap- 
er in the heart of Hong Kong's 
business district, a line snaked 
from the lobby down a staircase, by 
some shops, up a suspended escala- 
tor, through the lobby again, up a 
second suspended escalator and 
out of the building. People passing 
by saw the line and joined tL 

Ian Wilson, the bank's chief ex- 
ecutive in Hong Kong, said afl 
branches would stay open late to 
meet the increased demand for 
withdrawals. Meanwhile, Citibank 
branches returned to normal by 
late Friday morning. 

Those waiting in line at Standard 
Chartered cited rumors that the 
bank’s license bad been revoked in 
Britain and that its shares had been 
suspended from trading on the 
London Stock Exchange, both of 
which were denounced as unfound- 
ed by Standard Chartered execu- 
tives in London and Hong Kong 

But ever since the government 
dosed BCCI's local subsidiary. 
Bank of Credit & Commerce Hong 
Kong last month, after assuring de- 
positors that it was “sound and 
viable," Hong Kong residents have 
been wary of fordgn-owned banks. 

“Better to take it out than to lose 
it,” said Patricia Parveen. a secre- 
tary at an import-export company 
who was standing outside the Stan- 
dard Chartered branch adjacent to 
the Hong Kong Stock Exchange. 


C<»npiM h* Our Stuff From Du/.j.Jh j 

PRAGUE — The 35-nation 
Conference on Security and Coop- 
eration in Europe on Friday urged 
the European Community to renew 
efforts to bring peace to Yugosla- 
via. 

EC attempts to establish and 
monitor u cease-fire in SJuvcniu 
and Croatia broke down last week- 
end. 

The Yugoslav state presidency 
declared a cease-fire between 
armed Serbs and Croats from early 


Wednesday. Although fighting has 
diminished 


David Nendick. the Hong Kong 
monetary affairs secretary, has 
called the Citibank and Standard 
Chartered rumors “ludicrous” and 
“malicious lies.” On Friday, he said 
there was “increasing evidence" the 
runs were the result of “an orches- 
trated campaign by people who are 
determined to destabilize certain 
banks in Hong Kong" 


Mr. Nendick said he bad no spe- 
cific evidence, but be suggested 
that Bank of Credit & Commerce 
Hong Kong depositors were be- 
hind the alleged campaign. Several 
depositors are staging a hunger 
strike to pressure the government 
to reverse its decision to liquidate 
the bank and to provide a guaran- 
tee to prospective buyers. 


significantly, tension 
remains high, and diplomats say it 
is too early lo pronounce the cease- 
fire successful. 

A meeting of conference senior 
officials issued an appeal that “re- 
quests the European Community 
and its member states and olheT 
interested CSCE participating 
states to continue their efforts to- 
ward a peaceful solution of the Yu- 
goslav crisis.” 

It supported enlargement of the 
EC monitoring mission “on the ba- 
sis of arrangements between the 
FC and Yugoslav authorities.” 

Yugoslavia agreed on Thursday 
lo invite observers from at least 
four other countries — Czechoslo- 
vakia. Poland, Sweden and Canada 
— to augment the 12-nation EC 
team. 

EC monitors have so far not 
been able to operate in Croatia, 
scene of the heaviest fighting be- 
tween Yugoslavia’s waning fac- 
tions which has cost more than 300 
lives in five weeks. 

Community officials have also 
accused Serbia. Yugoslavia's larg- 
est and most powtfful republic 
which is opposing Croatia, of sabo- 
taging EC peace efforts. 

The statement Friday did not 
specify where the enlarged group of 
observers could or should act. One 
delegate said the Yugoslavs would 
not allow Croatia to be specifically 
mentioned in the text that had lo be 
agreed by all 35 countries. 

It di(L however, appeal to all 
parties to “cooperate in maintain- 
ing a permanent and effective 
cease-fire and welcomes EC readi- 
ness to extend their monitoring ac- 
tivities. through appropriate ar- 
rangements with Yugoslavia.” 

The Croats, who suffered battle- 
field losses last week that left 
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chunks of Croatian territory under 
Serbian umirol. seek international 
involvement in the conflict to bol- 
ster their cjuedi for recognition os a 
sovereign stale. 

Serbia, however, oppose* allow- 1 
ing foTeigners to monitor the cease- 
fire in Croatia, where 600.000 Serbs 
make up 12 percent of the popula- 
tion 

Sending foreigners “would be an 
aggression against Yugoslavia,” 
Boris# v Jovic. Serbia's representa- 
tive on the federal presidency, was 
quoted Thursday as saying by (he 
Yugoslav news agency Tanjug. 

Serbia came under more pressure 
Friday as Germany supped up its 
support for Slovenia and Croatia 
by announcing that it would re- 
store export credit guarantees to 
the rebel Yugpsfav republics but 
not to Serbia. 

In apparent retaliation. Serbia 
annulled international agreements 
made by Tito to forgive World War 
II reparations and demanded bil- 
lions of dollars from Germany and 
other countries. 

The German guarantees will en- 
able Slovenia and Croatia lo im- 
port spare parts, consumer goods 
and medical equipment by reassur- 
ing German exporters that they wifi 
be paid. Bonn suspended credit 
guarantees to the whole of Yugo- 
slavia after Croatia and Slovenia 
declared independence 

“With today's decision we are 
placing ourselves on the side of 
those in Yugoslavia whu favoi a 
development without the use of 
force.” Finance Minister Theo 
Waigd of Germany said. “At the 
same lime we want to examine 


whether and in what form further 
support would be considered for 
Slovenia and Croatia" 

Gernuiiy has threatened Serbia, 
the dominant tepublic, with eco- 
nomic sanctions if it violates a 
cease-fire in Croatia or trios to hold 
Yugoslavia together by force. 

Slovenia, one of the most devel- 
oped of Yugoslavia's six republics, 
said this week it needed at least 
S30U million in short-iemi credits 
to survive the next few months. 

In its declaration ou reparations. 
Serbia's parliament said Tito had 
“no right to forgive” war repara- 
tions from the three countries that 
uccupied Yugoslavia during the 
war. {Reuters. API 


N.Y. Cemetery 
h Desecrated 


Reuters 

NEW YORK — Vandals 
overturned hundreds of head- 
stones at a New York ceme- 
tery in one of the worst such 
incidents in the city's history, 
the police said Friday. 

A police spokesman, Peter 
Berry, said authorities be- 
lieved that a gang of between 
20 and 30 youths was responsi- 
ble. The cemetery was Sl Mi- 
chael's, in the borough of 
Queens. 

A night Watchman discov- 
ered the damage to between 
750 and 1,000 headstones just 
before midnight Thursday. 


EDUCATION DIRECTORY 


FRANCE 



Ecole de Gastronome Frani,aise Ritz-Eslokfier 


THE ULTIMATE FRENCH COOKING SCHOOL 
Located in the prestigious Paris Kit/. 

For cooking enthusiasts and professionals. 

One week to 12 week, certificate and diploma courses in 
cooking, bread and pastry making, wine and table service. 
AU courses taught in French and English. 

Daily demonstrations. 

Autumn courses begin September 23. 1991 
Tv receive u 19 9] brodiun . please call or write: 
HOTEL RTIZ 
15 Ptwe Vendume 75001 Pare, France 
I«L 33 11| 42 8038 3® - F«x: AT (1)42 <023 71. In US. 140046657SS. 


■“ The most renowned school for French 

/Nsrtrur de francais 

in INTENSIVE COMPLETE IMMERSION cumsc u n 
8 hrs per day with 2 meals 
For tdulU. S leu-l, . Bvginiivii. I (oAdianipd I 
L Yew 4 Mwl <4>ur*c anru Sept. 2, Svpt. .10 und . 

iViim VilWnrrhi ■ Mn . UlU. Frenrr T«| 'll i'll KH 44 Fit 41 1 


FRENCH IS THE KEY TO THE FRENCH MARKET 

The stitolle&i u-copj cm 

VERSION FRAN^AISE "fiftS'sfia S| 

23 Rlu ds OOOOO MCE TeL 9JW2VPO Fax 9JB7653A 


UNITED KINGDOM 

= CfTY0F LONDON COLLEGE OF HIGHER EDUCATION = 

English Language ■ Business Sluflies - Accounting Advetteing - Ttavsl & Tourism. 

9- 10 The Pavement ? O BO* -lot 

LJapLuft' uv/nnori 1 oridfin 5W-* OtO ^ hi 87 1 -49d 0 p‘” r a* w i f V 6 I t 


&itv a London Wmtt* ana tmn ’V’fctEiarce "W' CrfW Aitr^ o- 

■:ir. .v. s«fc, ,v jV* fa. 1 Ur-ta- • ’ . ' >*»'• •• ■ 


u*.ww.0st5»®‘Oafc' 

sixJ enrol j-i' at- i 4^,1 'll- CtfUi ” - ii'J ii 5" .V r-’’ A*3vjjjy . ! 41i 

i-mirjsNii stoic*" !■»>»•« : : it> Ca»W.'s*.Ua:;jiWSsoL»56r'- : 4 3 Kate " a.-" 

UfcMWrtJn : 5 W* ;■» a*-’ 3 3 n ^»wwn . ?r4h .••• 

- tinfcflifch :-riiandiiflt. Ca« V«rw l;;- -raj * .v iJSfw 

4Ke< i : j fi. c*t hnjtn , f«*» <■< ate 9 v: SjhffUt l -ft .v 

call the College AOmtEflions Section In London (0) 71 978 IW1 hh 


HAEE70UB WRITING FAT 

Df 1991 


11m IaucIor School of 



i WB7TQ 
TeL +44 (0)71727 7241 


Seud lor a free copy 
of the 


INTERNATIONAL 

EDUCATION 

GUIDE 


W rite to. Brouke Pillty. 
International Gerald Tribune. 
IB1 Avenue thariewde-Gaulle. 
92521 NruiUv Cedex. France. 




E&SSft fcs. , i:':.,.™.! 

- ■ 



Detail of “ The Red Sails , ” above, by Andre Derain, and 
“The Seine at Chatou” by Maurice de Vlaminck, both 
done in 1906 , at “The Fame Landscape ” exhibition. 


Fauve Painting: 'Foundation of Everything’ 


International Herald Tribune 

L ONDON — For another 
three weeks, visitors to 
London have a chance to 
ponder the most impor- 
tant art snow since World War II 
for understanding how the Western 
world made the jump to contempo- 
rary aesthetics. 

“The Fauve Landscape,” at the 
Royal Academy until Sept. 1, is a 
compact exhibition contained with- 
in the three rooms, where the tempo 
is sustained throughout. It is as 

SOUREN MEUKIAN 

beautiful as it is surprising. Not least 
among the causes lor surprise is that 
it should have taken so long for an 
exhibition to be devoted to a move- 
ment that signaled the end of four 
centuries of European an and the 
entry into a new world, our world. 

In his foreword to the book that 
accompanies the exhibition, Earl 
A. Powell 3d, the director of the 
Los Angeles County Museum of 
Art, where it was seen in its original 
version, reminds the reader of Ma- 
tisse’s remark: “Fauve painting is 
not everything, but it is the founda- 
tion of everything.” 

One reason for the long neglect of 
Fauve art on the museum level may 
. lie in our love of names. We like to 


celebrate geniuses that we identify 
with a clear-cut image. It did not 
happen that way with the Fauve 
outburst. In four meteoric years, 
from 1904 to 1908, two artists, Au- 
dit Derain and Maurice de Vla- 
minck, who later sank into repetitive 
mediocrity, rose to levels of creativ- 
ity unmatched since van Gogh. 

On the contrary, two major fig- 
ores in later 20th-centmy art, Henri 
Matisse and George Braque, who 
first expressed themselves in this 
Fanve guise, onty played second fid- 
dle- Raoul Dufy, who later indulged 
in lighthearted, mildly inventive 
modern art, had moments of stun- 
rang inspirations as a Fauve painter. 
Ana even negligible quantities, 
when measured by their later pro- 
duction, such as Othon Fries and 
Henri Manguin, produced, here and 
there, landscapes that are almost 
great 

It is as if a powerful collective 
perception had suddenly thrust it- 
self upon a group of artists, held 
them in its grip for three or four 
years, and then dissipated as sud- 
denly as it had come. 

For the first lime ever in Weston 
art, a common aesthetic language 
was stronger than die personalities 
of its proponents and almost had a 
life of its own. Impressionism is in- 
separable from the lives of Monet or 


Renoir. They created it, grew with it 
and never really left it By contrast, 
the Vlaminck of 19 19 bears little 
relationship to the Vlaminck that 
created, in 1906, “The Seine at Cha- 
tou," one of the first paintings that 
greets the visitor at the exhibition, 
while greater works appear, this 
one sums up the Fauve aesthetics. 

The purpose is not to reader light 
through the dilution of form, rang 
different shades of the same odor 
as in Impressionism, but to convey 
mood tnrongh color, line and 
rhythm. Detail is simplified to an 
extreme. 

I N The Seine at Chaton,” 
the large expanse of the river 
is rendered in squarish blobs 
of turquoise and blue, ner- 
vously crushed on the canvas. So is 
the sky. The same black curves are 
used for the arched tree tnmks on 
the embankment, the sailing boat 
moored nearby and the tiny trees 
on the horizon. Die figural de- 
ment, suggested rather than shown, 
is used as a prop for its expressive 
value, not as an end in itself. De- 
scribing what the eye sees was still 
the purpose of Iumressionisin, or 
even Gauguin. With the Fauves, 
this becomes irrelevant 
A year later, Vlaminck seemed to 
be well on his way to pore abstrac- 


tion. In The Bridge at Chatou," 
done in 1907, the figural barely 
coven one quarter of the canvas. 
The unusual composition is divided 
horizontally in two equal halves. In 
the lower half, the river is stylized 
as a juxtaposition of blobs, daxk 
blue, turquoise, some white, touch- 
es of red, scintillating with a gem- 
like quality. lu the upper half, 
above the strip of bouses and trees, 
the sky is a gain handled like an 
abstract surface with irregular fa- 
ceting. If the bridge and houses are 
left out, it all looks like a forerun- 
ner of Riopdle's abstractions exe- 
cuted half a century later. 

Derain went the furthest- “Boats 
in the Port of CoDionre,” a bird’s- 
eye view of a harbor painted from a 
third or fourth story in a house 
faring the Dee, is barely recogniz- 
able for what it is: water, which 
takes up most of the space between 
the wharf line in the foreground, 
and a jetty. The distance, high up 
in the composition, lodes like a 
mosaic of blue and beige tesserae. 

Three years later, Derain carried 
this to an extreme in the admirable 
view of Martigoes, in southern 
France, from the Peris Galleries in 
New York. It is a study of water 
reflections seen again from high up 
as patches of blue and green with 
slivers of while. The figural dement 


is literally as well as metaphorically 


poshed out to the periphery. 
Derain simultaneously 


y took 

pointing to the threshold of Expres- 
sionism. It broke out in Germany a 
couple of years after he had com- 
pleted “Los Cyprfes a Cassis” in 
1907, winch amplifies form almost 
beyond recognition — it takes a 
trained eye to make oat the cypress 
trees — and uses color far its sugges- 
tive value. The trees are dark and 
threatening, the mountain icily due. 

T HERE were other experi- 
ments within the move- 
ment. U is fascinating to 
follow the be ginning s of 
Cubism. Dufy’s astonishing “Ba- 
teaux 3 FEstaque" dated 1908, from 
the Mnsfe des Beaux-Ans in Nice 
owes something to Cfeannc. but the 
prismatic perception of early Cub- 
mac. Why Dufy stopped 
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Jewish Museum 
In Berlin Faces 
Long Delay 


By John Tagliabue 

New York Times Service 

B ERLIN — Pressed by a 
$3 billion budget deficit 
and facing heavy outlays 
for such large projects as 
the preparations for a bid for the 
Olympics in 2000, city officials 
here say that a S68 million exten- 
sion of the City Museum that was 
to have documented the culture of 
Berlin’s prewar Jewish population 
will probably have to be postponed 
four to five years. 

The threat of postponement, re- 
cently voiced by Klaus Landowsky, 
the powerful leader of the Christian 
Democratic bloc in the Gty Coun- 
cil here, has revived debate about 
the city's attitude toward the thou- 
sands of Jewish Berliners who per- 
ished in the Holocaust. The matter 
has prompted some Jewish leaders 
in Germany to wonder whether the 
money could be better spent, and it 
has raised questions about Berlin's 
role as the cultural capital of a 
reunited Germany. 

The project has also split the 
museum’s board over the question 
of whether the city needs two cen- 
ters of Jewish culture, since mil- 
lions of dollars have already been 
spent to restore the Oranienburgcr- 
strasse Synagogue in the former 
East Berlin. 

Hans for the extension, a re- 
markable design by a Polish-bom 
architect Darnel Libeskmd, were 

January. <Aty officials conceded 
that aroroval or disapproval would 
come this month, when the govern- 
ment meets to approve a final draft 
budget for parliament 
The museum is among many cul- 
tural projects in question because 
of Berlin’s precarious financial sit- 
uation. 

The city's Jewish population, 
about 185,000 in its prewar heyday 
and a boat 8,500 today, is bring 
swelled by immigrants fleeing to 
Berlin from the Soviet Union, At 
the same time, Berlin has heavily 
spent to refurbish monuments of 
such past imperial glory as the 
Brandenburg Gate. 


The city’s Jewish collection is 
scattered across several sites, and 
the goal that emerged after lengthy 
discussion was to “avoid an isolat- 
ed Jewish museum that posed the 
risk that people would go there 
simply to assuage their con- 
sciences,” Bo the said. 

Enter Libeskind, a 45-year-old 
architect who has drawn wide in- 
ternational attention for his inno- 
vative ideas, though the new wing, 
if built, would in fact be the first of 
his designs actually realized. 

A compact man with an unruly 
shock of hair, Libeskind emerged 
victorious in a 1988 design compe- 
tition among more than 165 pro- 
posals. His was a bizarre design — 
a jagged edifice with slanting walls 
[Hat resembles nothing if not a 
lightning bolt, slashed by a central 
axis mainly consisting of empty 
spaces the architect calls “voids." 

Libeskind said their purpose was 
to draw attention to the vacuum in 
Balm left by tbe disappearance of 
tens of thousands of Jews. Many of 
his own family members were 
killed in tbe Holocaust, he said. 


L 


IBESKIND was bom in 
Lodz, Poland, to Jewish 
parents who escaped 
death by fleeing to Rus- 
sia. He said his idea was not to 
create a monument to Berlin’s lost 
Jews, but to reconnect the German 
and Jewish experience as it had met 
in the city’s past so no visitors 
could pass through the museum 
without being aware of tbe Jewish 
presence, nor could a Jewish visitor 
withdraw to a separate wing and 
sink into the past of the Jews alone. 

“Here you are not able to see the 
Jewish collection in a separate de- 
partment,” Libeskind sard, using a 
model to describe the idea. “What 
we didn’t want to happen is for 
someone to say, ’Oh, 1 saw tbe 
Jewish collection last week.’ " 

"The voids, the contortion of 
forms.” be said, "underscore the de- 
parture of a major pari of this city's 
population. This is not only a muse- 
um: it is a special spiritual place for 
Germans. Jews don’t need a muse- 
um. It’s a place for Ge rman* for the 
d resent and the future.” 


; point instead of persevering 
inastyfetoa 


ism is all 
at that 

: that was to be developed to 
its utmost by Braque and Picasso is 
part of the mystery that surrounds 
the entire Fanve movement 

It may take years to shed some 
light on it. While tbe word 
“Fanve,” borrowed from the art 
critic Louis VauxceQes, has long 
been familiar, remarkably little ef- 
fort has been made to focus on the 
achievement itself. The greatest 
Fauve masterpieces are largely bur- 
ied in private collections, to the 
most breathtaking sequence in the 
show, three oat of four pictures, all 
by Derain in tbe winter rf 1906, 
were virtually unknown. 

Die first is “The Red Sails,” one 
of the most extraordinary revela- 
tions in the last decade. Drapes erf 
emerald green go np in the sky, 
veering to lavender blue at left, 
while add yellow bursts out in the 


it comer. A boat with its 
\ red sail floats on the mirror 
of the sea, myriad colored blobs. 

Next comes “The Thames, West- 
minster Bridge” in a very different 
style. Fluid patches of blue, green 
and yellow float in the river, go np 
in the sky as in some dream. A 
drunken, wobbly lamppost seems 
precariously poised on the parapet. 

"Charing Cross Bridge” is the 
one faintly familiar-looking work. 
The link with the Nabi art of Entile 
Bernard a decade earlier is percep- 
tible. And this masterpiece, at least, 
can be seen in a museum, the Mu- 
s£e d’Orsay in Paris, to which it was 
given by a couple of collectors, 
Max and Rosy Kaganovhch. The 
fourth landscape, “The Thames 
Embankment,” related but more 
modem, is preserved in a private 
collection in Monte Carlo. 

As one runs through the exhibi- 
tion and the bode, one finds dial at 
least two thirds of the greatest works 
are hdd privately. Vlaminck’s “The 
Seine at Chatou” is in the Jacques 
and Natasha Gdman collection. 
Derain’s fantastic “Boats at CoL 
lioure,” sold at Christie's in June 
1989 for £6.16 million, found its 
way to Switzerland. And toe list 
ion. 


Put together for the fust time, 
these landscapes reveal Derain as 
me of the towsring figures of Wcst- 
em painting, even for only two or 
three years; Vlaminck as radically 
different despite perceptible links, 
and Dufy as a fount of energy be- 
fore be turned into the caft soci- 
ety's idea of a modem artist 
For years after tins overview, we 
will still be shuffling and reshuf- 
fling our pack of cards. We hardly 
knew a thing . 


A Relentless 
Productivity 


By Roberta Smith 

,Vf K- York Tima Semcr 

W ashington — 
There has never 
been any doubt 
that Robert 
Rauschenberg, one of the para- 
gons of postwar American an. is 
an extremely prolific artist. 

Ever since be burst upon toe 
New York art scene in toe late 
1950 s — helping to set toe stage 
for Pop, Minimalism and a few 
other an movements — he has 
been relentlessly, at times franti- 
cally productive. 

Ready evidence or Rauschen- 
berg’s nonstop creativity is avail- 
able here in two full-scale exhibi- 
tions of his work. At the 
Corcoran Gallery of Art is a 
moving, frequently revelatory 
show of 100 works that the artist 
mads in toe early 1950s. 

It has been organized by Wal- 
ter Hopps under the auspices of 
toe Maul Collection in Houston, 
and many of its pain rings, col- 
lages, assemblage sculptures and 
photographs have only recently 
been rediscovered. They confirm 
the artist's early inventiveness 
and prescience, shedding further 
light on, among other things, the 
fascinating subject of his influ- 
ence on Jasper Johns. 

At the National Gallery is the 
“Rauschenberg Overseas Culture 
Interchange,'' better known as 
ROCI. This carnival-like extrav- 
aganza consists of more than 125 
works, from big, bright, some- 
times gaudy paintings and sculp- 
tures to photographs and video- 
tapes. All are the products of an 
around-toe-worla art-making 
spree that preoccupied the artist 
dnring most of the 1980s. 




The contrast between old tad 
new work has tended to ditit a 
-loved then, hated now" tac tio n 
among critics. This has perhaps 
been influenced by the prevalent 
view that Rauschenbergs recent 
efforts fall far short of his early 
achievements and toe mi- 
usual nature of the ROCI vemme: 

To some extent the glowing 
praise for toe Corcoran show and 
toe not-so-faint criticism For the' 
National Gallery spectacle is per- 
fectly understandable. 

The ROCI works are often gan- 
dv and slick, rife with reflective 
surfaces that are printed with lay- 
ers of Rauchenberg photographs. 
Tbe show often conveys the im- 
pression of a sensibility ran some- 
what amok. In addition, it is espe- 
cially strangs toot the National 
Gallery, winch tardy exhibits the 
work of living artists, should leap 
to exhibit work so spanking new 
and critically unassessetL, rather 
thnn delving into a more histori- 
cally established phase of toe art- 
ist's work. 

Despite the contrasts between 
the exuberant ROCI efforts and 
the contemplative, almost ascetic 
works at the Corcoran, the 
Rauschenbergs that emerge from 
these two exhibitions are remark- 
ably consistent, one tbe natural 
outgrowth of toe other. 

The Corcoran exhibition, for 
example, is profuse in its own 
way, and confirms the artist as 
naturally prolific. Success did not 
make him chum out ever greater 
amounts of art; he was fewrishly 
productive and diverse in obscu- 
rity and poverty as well 

In addition, he was continually 
adjusting his ambitious, chame- 
leon-like talent to toe needs of 
different media and materials. 



Rauschenberg's “ Mother of God, ‘ 


Comma Gdaj of Ad 

circa 1950. 


across 

1 Co-author of a 
1931) tariff act 
6 Helot 
10 Minstrel 
14 OneorOberon's 
subjects 

19 Singer Ronsiadt 

20 Cupid 

21 Malarial malaise 

22 Corbin's 'LA. 
Law” role 

23 Dancer Dolin 

24 Knee 

25 Barren or Jaffa 

26 Lesions 

27 Subjects of this 
puzzle 

31 Sloth, e.g. 

32 -How the 

lady?” : Shak. 

33 Thee, in Tours 

34 Panjy native 
37 Anguine fish 
39 Type of jet 

engine 

41 ‘Treasure Girl" 
song for 
Gen rude 
Lawrence: 1928 
46 Secret society. 
Italian style ' 

48 “Funny sheets" 

50 Catapult 

51 Classic 
introduced by 
Whiteman: 1924 

53 Scotch 
admixture 

54 The old sod 

55 Sun. homily 

56 British customs 
documents 

60 Binaural 
63 Biner 

67 Bond rating 

68 Cynical song 
introduced by 
John Bubbles: 
1935 

75 Avant-gardist 

76 Tin Pan Alley 
org. 

77-1 beg 

pardon now”: 

R. Wilbur 
79 Raised-letter 
printers 
85 Function 

87 Mother ot 
Hermes 

88 Den 


89 Song introduced 
by Ginger 
Rogers in “Girl 
Crazy”: 1930 

95 SongAJJolson 
made Famous 

98 Playwright 
Ionesco 

99 Of the skull 

TOO Estimated 

102 Actress Merkel 

103 Mariner’s 
greeting 

104 Pisa-co-Verona 
dir. 

105 Monogram of 
House Speaker 
Mr. Sam 

106 Abba of Israel 

108 Rabble 

110 Song introduced 
by Gertrude 
Lawrence in 
“Oh, Kay?*: 1926 

120 “A Isa 

Sometime 
Thing”: 1935 

121 Tied 

122 Clinton's canal 

123 Hauie-Savoie 
spa 

124 Ancient Greek 
dialect 

125 Hawk 

126 Shade of green 

127 Type of musical 
show 

128 Malicious and 

sly 

129 Salver 

130 Mimicked 

131 Coasters 

DOWN 

1 Scoria 

2 Song in “Let ’Em 
Eat Cake*: 1933 

3 Upon 

4 Fragrances 

5 Chesapeake Bay 
island and sound 

6 Grandiose tale 

7 Edits 

8 Musical 
composition 

9 Fulfillment 

10 Movie vamp 

11 Expectant 

12 Old Norse poem 

13 Paucity 

14 Vogue 

15 Successively 

16 Crucifix 
inscription 


17 Nothing, in Nice 

18 Start of a reply 
to Virginia 

28 When it’s warm 
in Chile 

29 An equilateral 
parallelogram 

30 Fair 

34 Land measures 

35 Gauguin's islanc 
paradise 

36 Serai 

38 Young men 

40 Zilch 

41 To venture. In 
Versailles 

42 Head of the 
Sanhedrin 

43 Painter Grabar 

44 Yield 

45 Varro and 

Vul gar 

47 “Porgyand 
Bess.” e.g. 

48 Sorceress 
encountered by 
Odysseus 

49 Order from 
Delbert Mann 

52 Bear a lamb 

57 Swiss river 

58 Freshwater 
worm 

59 Emporium evem 

61 Zweipreceder 

62 Wallet fillers 

64 Former N.Y.C. 
skyline letters 

65 Endings for pant 
and scam 

66 U.S. mil. award 

69 Little corn 
grower 

70 Soutnse.e.g. 

71 Chevei 

72 Mandarin's 
residence 

73 ‘ Alive.” Bee 

Gees hit 

74 Man From 
Marietta 

78 Willow: Fr. 

79 Charles 
Laughton's wife 

80 Gullets 

81 Partiality 

$2 Department of 
NW France 

83 Marsh growth 

84 Inst, at Dallas 

86 Apiece 


Brother Act By Michael A. Rampim 


14 

IS 

11 

17 

U 

32 
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90 Former name of 
Guyana: Abbr. 

91 Extends 
subscription 

92 Alga causing 
fishy taste in 
water 

93 Headache remedy 

94 Temporary 
stops in journeys 

96 Huxley's “Ape" 

and ." 

97 Last word of 
Mo.'s motto 

101 Scenarist 
Lehman 

103 Roman’s sacred 
shield 

107 Anchor position 


109 Chamfer 

HO 'Strike Up (he 
Band" song: 
1930 

111 Where to watch 
Hawks 

112 Bit part 

1 13 "I loved you 
— Hamlet 

114 Weblike tissue 

1 15 Sole 

116 Mind 

U7 Split 

118 Whittier's “ 

Muller' 

119 Chemical 
suffixes 

120 Minn, neighbor 


Solution to Last Week’s Pmsdc 




licralb^^Sribtt no. 


BUSINESS /FINANCE 


** 


SATITRDAY-SUNOAY, AUGUST 10-11, 1991 


Page 


~\ss 


itv 

i 

ft* 



’"in, ... 

■»t— . , 

1 

’ ' ui 

n, 

! ‘ ai 

■ 

■'A, “Jr 

W ? i5 ; | 

'.hvi-t. m{ i>; " 

• .i .. 

- 7**4 


ECONOMIC SCENE 






sU, 




a* * i » Z 
•* ;;V!Sk 

** ■ • i .If." 

J^l.A r. .nV-i. ’ fCv ^ 

' Vi*.-.-, , ' Vir. 

.■* 

*'••••'•: ;. 

.. 

;’' v ’ r 4f 


Joblessness Hurts More 
In America Than Europe 

By Lawrence Malkin 

International Herald Tribune 

N EW YORK. — With a sluggish American recovery 
likely to create few new jobs, high unemployment is 
returning to political center stage. Then why can't 
America live with this situation and prosper, just as 
Europe has done for almost a generation? 

Like Professor Higgins’s famous question — “Why can’t a 

woman be more like a man?” — this one that t he two 

societies can change their historic attitudes toward opportunity, 
mobility, social welfare and even work itself. 

Through almost a decade of boom during the 1980s, unem- 
ployment has steadily run about three percentage points lower in 
die United States than in the - 
industrialized nations of 
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industrialized nations of . _ # 

Western Europe. The Otgani- vJin* social safety 
ration for Economic Coopers- 
don and Development fore- 
casts that this gap will 
continue through the current 
slowdowns on both sides of 

the Atlantic. 

The single most important 

reason why Europe can live with a higher u n em p loyment level 
was summed up by Robert Rcjschaner, bead of the nonpartisan 
Congressional Budget Office in W ashing ton: “Our social safety 
net is a lot closer to the ground than Europe's and has a lot more 
holes. We don’t accept unemployment because it is spread out 
through all age groups, and they are people who respond through 
the political process.” 

Unemployment here is also a different trimt of experience. In 
the United States, only 7 percent to 8 percent of the unemployed 
are out of work for one year or more. By contrast, the long-term 
unemployed predominate in Europe: 40 percent of the 1989 
jobless total in Britain, 44 percent in France, 49 percent in 
Germany and 70 percent in Italy. 

“In the United States the experience of unemployment is more 
common but less dismaying,” said Robert Lawrence, professor of 
international economics at Harvard’s Kennedy School of Gov- 
ernment. “In Europe they quarantine the unemployed and pay 
them off. That’s how they buy social peace.” 

H OW LONG this can continue is an open question in view 
of the protests, often violent, among unemployed immi- 
grant youth in tbe Paris suburbs, where France seems to 
be borrowing some of America’ problems. Elsewhere in northern 
Europe, the problem of youth unemployment has been diffused 
by training prog rams ; in Germany and Britain the ratio of youth 
to adult unemployment is actually small er than America’s. 

This ffluminates another trade-off. While America’s fabled 
labor mobility gives it more flexibility and lower costs, employers 
are reluctant to invest in apprenticeship training when mobile 
workers could sdl their xtflk to competitors at any time, and 
layoffs could force them to do so. 

The result is less commitment to training programs that could 
raise the nation’s productivity, but even sophisticated Americans 
do not realize that national training programs are part of a matrix 
of social and job stability. A recent university conference on 
European training programs, for example, hardy touched cm 
what the Germans call the sodal market economy that provides 
an underpinning in secure employment. 

Unemployment also does not mean personal or family disaster, 
as it can m America where loss of a job can mean foreclosure on a 
mortgage. Health insurance continues. The long-term unem- 
ployed subsst in Europe on family, housing, and other welfare 
allowance that also . serve as what economists call “automatic 
stabflizjers” to the economy because they help moderate tbe 
swings in the business cycle by maintaining demand for goods 
among unemployed consumers, albeit at a lower leveL 
But in the united States, the administration under President 
Ronald Reagan reduced federal aid to the states, which adminis- 
ter most of these safety-net programs. As a result, Paul Samud- 
See JOBS, Page 9 
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Central 
Banker 
Punished 
In Poland 

Walesa Acts in 
Fraud Scandal 


Reuters 

The head of Poland's central 
bank was suspended on Friday as a 
result of the country’s biggest 
banking scandal, tbe official PAP 
news agency said. 

In a report monitored in London 
by tbe British Broadcasting Corp„ 
PAP said the speaker of the Sejm, 
tbe lower house of tbe legislature, 
bad suspended Grzegorz 
Wqjiowicz, president of the Na- 
tional Bank of Poland, pending a 
VOte on his dismissal , 

Earlier Friday. President Lech 
Walesa demanded Mr. Wqjuwriafs 
suspension by the speaker, Mikolaj 
Kazakiewicz, and removal by tbe 
Sejm for “lack of supervision." The 
bank’s second-ranking official, 
Wojriech Prokop. was one of seven 
persons arrested and accused of 
mismanaging state funds. 

In a letter to Mr. Wqjtowicz. the 
speaker said the suspension would 
last until the Sqm voles on the 
motion for his dismissal put for- 
ward by Mr. Walesa. 

“The president’s motion stems 
bran neglect in hanking opera- 
tions, uncovered dining an audit of 
a company, Art-B, and from lack of 
sufficient supervision over the 
banks by the NBP management," 
PAP quoted Mr. Walesa’s state- 
ment as saying. 

Five of the seven held were bank- 
ers, a prosecutor’s spokeswoman 
said, including the deputy head of 
Poland's biggest savings bank. 
PKO BP. where Mr. Prokop 
worked as first vice-president until 
February. 

The prosecutor’s office has been 
investigating the National Bank 
and PICO BP since June 18 over 
financial irregularities including 
corruption and tbe issuing of unse- 
cured credit guarantees and checks. 

The state security office has said 
the guarantees woe mostly award- 
ed to Art-B, whose two owners 
have fled the country and sold the 
company.' 

‘The losses to the slate treasury 
are probably very high tat at the 
same time they are .veiy difficult to 
establish,” one of the NBFs deputy 
presidents, Andrzej Toninslri, said. 

Banking sources said Art-B and 
some other private companies ex- 
ploited loopholes in the banking 
system to transfer funds between a 
series of accounts, earning interest 
in several places at once. 
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Battle for Pan Am Heats Up 


Caviled by Om Staff From Dispatches 

NEW YORK — Hours after United Airlines 
made a new offer for pieces of Pan Am, Delta Air 
T inas on Friday tripled the value of its proposal to 
$904 milli on, a deal aimed at shutting rival bids 

PUL 

Delta previously had offered Pan American 
World Airways $310 million for a package that 
includes most of its routes across the Atlantic 
Ocean and beyond, as well as its Northeast shuttle 
and various planes and equipment. 

On Friday, Delta said it would put up S3 15 
milli on in cash, including $205 million to let Pan 
Am continue operating in Latin America. Delta 
also said it would assume S389 million in Plan Am 
liabilities. 

Delta hopes to win allegiance of Pan Am credi- 
tors at a bearing Monday, where much of the 
airline indnstiy will be trying to snap up chunks of 
Pan Am at a hearing in Pan Am’s Chapter 1 1 case 
in U-S. Bankruptcy Court. 

Under the new deal. Pan Am creditors would gat 
the cash Delta is putting up, plus at least 51 
percent of the stock of a reorganized Pan Am and 
other securities. Delta would get 49 percent 

Tbe creditors and some airlines have objected to 
the earlier agreement between Delta and Pan Am. 
But Delta stud the new accord should satisfy objec- 
tions raised by the Pension Benefit Guarantee 
Corp., which said the agreement would have un- 
dermined its riJ»Tws against tbe Pan Am shuttle. 

On Thursday night. United Airlines made offers 
for Pan Am’s Latin American routes and many of 
the trans-Atlantic and most other routes sought by 
Delta, worth in excess of $465 milli on. 

United said it wanted to buy Pan Am’s Latin 
American routes and Miami-Europe routes for 
$205 million in cash plus a stake in a newly formed 
Latin American division run by United. It offered 
$260 million for the rest. 

United had previously tried to buy Pan Am’s 
Latin American and Caribbean routes, but with- 
drew the offer after Pan Am rejected it 

As an added incentive in its new offer. United 
said it would issue a security that would provide 


additional cash for tbe creditors whether or not die 
division is profitable, since it would pay 0.5 per- 
cent of the unit’s revenues for the next seven years. 

George Pearson, an airline consultant with A vi- 
tas Inc., said that Pan Am would be foolish to take 
the United bid because United was proposing to 
strip the airline of its most profitable Latin Ameri- 
can routes. 

“They’re taking the cream of the crop, the long- 
haul profitable routes, and Dying to put in tins 
royalty arrangement to placate the creditors and 
make them go for the deal,** Mr. Pearson said. 

Pan Am, based in New York, said it was evaluat- 
ing tbe new offers. 

Pan Am filed for Chapter 1 1 protection from 
creditors in January. 

Other airlines interested in pieces of Pan Am 
include Northwest, Trans Worid and American. 
The Chicago investor Jay Pritzker and tbe Los 
Angeles investor Kirk Kerkorian have also ex- 
pressed an interest in Pan Am assets. 

As Pan Am executives have negotiated asset 
sales that could lead to a shutdown of the once- 
proud pioneer of commercial aviation, preserving 
jobs has been a priority. 

Delta's offer would preserve 6.900 jobs. United 
is talking about absorbing 3,000 of Pan Ain's 
17,300 employees and hinng 3.500 more on a 
priority basis should industry conditions permit it 
to expand. 

Pan Am creditors, meanwhile, have bees seek- 
ing the best price for the assets to minimize any 
losses and were meeting privately Friday to evalu- 
ate offers. 

get Pan Am'sDe^^audon route. Thai route is 
included in Delta’s package, but Northwest be- 
lieves the $20 million it has offered is more than 
Delta would pay if the route were sold separately. 

TWA has also matte a competing offer for Pan 
Am assets, saying it would sdl a number of them to 
American. But TWA has not said this week what 
its strategy would be at the hearing on Monday. 
American has declined comment, saying it will let 
TWA handle the offer. (AP, NYT) 


U.S. Price Drop 
Fosters Hope 
Of a Rate Cut 


Canadian Firms Shift to U.S. 


By Clyde H. Farnsworth 

New York Times Soviet 

TORONTO — In 1847, Daniel Massey left New 
York State for Newcastle, Ontario, where he created 
the snt?ll farm implement company that became Mas- 
sey-Ferguson LttL, one of Canada's indus trial giants. 

Now the company, which changed its name five 
years ago to the Varity Corp., has won government 
and stockholder approval to move to the United 
States. It wfl] incorporate itself in Delaware and move 
its corporate headquarters from Toronto to Buffalo. 

Vanty is just one of hundreds of companies aban- 
doning Canada to move south of the border in the 
wake of the Canada-United States free-trade agree-, 
meat that took effect in early 1989. Some, like Tbamp-’ 
son Transport and St. Lawrence Starch, are Canadian; 
others, like Toro, Wang, CeFanese and Burlington 
Industries, are subsidiaries of American companies. 

The businesses are attracted by lower American 
wages, more modest personal and business taxes and 
cheaper real estate. And the trade pact reduces the cost 
for American companies selling in Canada. 

“It’s a boaom-hne decision, ’ said Donna Nason, 
manager of Cana dian business development far the 
Greater Buffalo Chamber of Commerce, which is 
among the legion of American cities and states that 
have set up what the Canadians view as raiding opera- 
tions here. 


Besides Varity, Buffalo has attracted 86 other Cana- 
dian companies since July 1987. “The Canadian com- 
panies are looking at costs, and like what they see on 
our side of the border," Ms. Nason said. 

For Varity, the move affects only 40 people, em- 
ployees in its headquarters staff, of which about a 
quarter are going to Buffalo. But other companies are 
drifting plants, sales forces, warehouses and distribu- 
tion centers. Labor officials say that altogether about 
200,000 jobs have been lost as a result of the drift of 
operations south. 

Tbe vigning of the trade pact was generally seen as a 
boon to tbe Canadian economy — an agreement that 
would open up access to the American market, which 
is 10 times the size of tbe Canadian market But the 
agreement is also proving to have negative effects — 
including (he flight of business — as critics of (be pact 
had predicted. 

The new trade relationship has also been marked by 
a growing stampede of Canadian shoppers across (hie 
border in search of cheaper gasoline, cigarettes, whis- 
ky, clothing and other bargains. But for many work- 
ers, the most immediate problem is tbe departure of 
companies. 

The economic dislocation is “at least as wrenching 
as the U.S. Rust Bell experienced in the early 1980s,” 

See MOVE, Page 9 


By Lawrence Malkin 

International Herald Tribune 

NEW YORK — Another good 
U.S. inflation report Friday gave 
the Federal Reserve Board room to 
ease credit again and calmed a ner- 
vous bond market, economists 
said. 

The producer price index fell 0.2 
percent in July, largely on a steep 
drop in gasoline and lower prices 
for food. Stripping away the vola- 
tile food and energy sectors to ob- 
tain a core figure, wholesale prices 
rose 0.2 percent after remaining 
stable iu June. Overall, producer 
prices fell 0 J percent in June. 

One particularly hopeful aspect 
of Friday’s Labor Department re- 
port was that prices of intermediate 
goods fell 0.3 percent, which means 
they will exert less pressure on re- 
tail* prices as they move down 
through the production process. 

Prices also dropped for automo- 
biles and computers, but continued 
upward in tobacco products, which 
have risen as much as oil during the 
past year as companies try to 
squeeze maximum profit out of a 
collapsing smokers' market 

Since the start of the year declin- 
ing ad prices have been the major 
factor in pushing down the produc- 
er price index by 1.7 percent It is 
watched by the Fed, but not as 
closely as the consumer price index, 
which will be published next 
Wednesday. Up 3 percent this year 
overall and 4.7 on the core rate, the 
CPI has not done as wefl because it 
includes the huge service sector 
where the recession has not had as 
sharp an impact on prices. 

“The inflation number is good 
news," said Hugh Johnson of First 
Albany Securities. “It means the 
Fed has room to reduce interest 
rates again without jeopardizing its 
credibility as an inflation fighter." 

Several other Wall Street econo- 
mists echoed this and stressed that 
tbe centra] bank would also look at 
production numbers and the mon- 
ey supply, both of which have been 
growing sluggishly at best. Indus- 
trial production numbers for July 
wiD be published next Friday. 

Currency dealers initially traded 
the dollar down on the news of 
July’s fall in producer prices. Bui at 
around 1.7135 Deutsche marks, 
short-covering kicked in, sending 
the U.S. currency as high as 1.7320 
DM. It closed at 1.7290 DM, up 
from 1.7156 on Thursday, and at 
136.57 yen, up from 136.18. 

The dollar also rose to 1.5145 
Swiss francs and 5.8805 French 
francs from 1.5025 and 5.8360. The 
pound fdl (oSl.6935 from Sl.7065. 


Producer Price Index 
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Singapore Brewer Building a Regional Presence 
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By Michael Richardson 

International Herald Tribune 

SINGAPORE — Asia Pacific 
Breweries LuL, a joint venture be- 
tween Hemeken NV and Singa- 
pore’s Frasez & Neave group, is 
moving rapidly to become a major 
force in the regional beer market. 

Tbe brewer, known until last 
year as Malayan Breweries LuL, 
has for some years been a dominant 
player in Siiteapore, Malaysia and 
Papua New Guinea. 

Now, it is starting to build its 
activities in New Zealand, Austra- 
lia, Indochina, Indonesia, Taiwan, 
southern China, Burma and Thai- 
land. Executives of the company 
say they intend to proceed by first 
expanding beer sates and brand 
presence in these often-protected 
local markets, and then developing 
local brewing operations. 

Lake Wai Yin, senior analyst at 
Smith New Court Securities LuL, 
said that a rapid increase is pur- 
chasing power and consumer 
spending in many countries of East 
Asia gave tbe region “tremendous 
potential" as a beer market 

In February, Asia Pacific Brew- 
eries laid the basis for a strong 
presence in New Zealand and Aus- 
tralia by acquiring a 27J percent 
stake in Magnum Corp. m a share- 
and-cash deal with Briertey Invest- 
ments Ltd, a New Zealand-based 


investment company. Magnum is 
now 54.4 percent owned by APB 
and B1L. 

The deal cost APB about 250 
million Singapore dollars (5145 
million) in shares and cash. Mag- 
num, with a 46 percent share of 
New Zealand beer sales, has the 
second-largest brewing operation 
in the country. 

More important for the future 
ambitions of Asia Pacific Brewer- 
ies, analysts say, is Magnum’s 
chain of liquor retail outlets and 
hotels in New Zealand, and in the 
mneb larger Australian market, 
where annual beer sales are worth 
more than $3.8 billion. 

The Magnum stake gives APB “a 
springboard for entry into New 
Zealand and Australia,” said Tang 
Cboy Kuen, senior analyst in the 
securities office of the W. I.- 
Carr/Banque Indosuez group in 
Singapore. 

She added that the acquisition is 
a “precursor of more such ventures 
overseas" by APB, whose export 
flagship is its Tiger brand beer. 

Heineken, the Netherlands- 
based brewer that is tbe world’s 
second-largest beer producer and 
leading exporter, is negotiating to 
establish a joint venture with a 
Vietnamese state entity to build a 
brewery in Ho Chi Minh City 

In a recent interview. Tan Yam 
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Pin, chief executive of Asia Pacific 
Breweries, said be expected Heme- 
ken’s negotiations to be finalized 
within a year. 

Mr. Tan said that his company 
could lake a stake in the proposed 
Ho Chi Minh City brewery once 
the Singapore government’s prohi- 
bition on investment by Singapore 
companies in Vietnam is lifted. 

Analysts expect Asia Pacific 
Breweries to eventually take con- 
trol of the brewery in Vietnam, 

Asia Pacific Breweries, the 12tb- 
laigest c ompan y on the Stock Ex- 
change of Singapore, makes Tiger 


and Anchor beer, Heineken lager, 
ABC Stout and Guinness Foreign 
Extra Stout. 

The Asian partnership between 
Hemeken and Fraser & Neave, a 
food, beverage and properly group, 
goes back to 1930 when they joined 
to make beer in Singapore. 

Mr. Tan said that both compa- 
nies had now agreed that in Asia 
and the Pacific, they would “move 
together, not separately." 

He said that Heineken brought 
technical expertise to the partner- 
ship, while Fraser & Neave has 
“the understanding of Oriental 


markets and culture that is essen- 
tial for selling our products in this 
part of tbe world." 

Asia Pacific Investment Pte_ 
owned equally by Fraser & Neave 
and the Heineken group, holds 59 
percent of the issued capital of 
APB, However, the company is 
treated as a subsidiary of Fraser & 
Neave under the Singapore Com- 
panies Act because Fraser & Neave 
has the right to appoint a majority 
of Asia Pacific Breweries' directors. 

W. J. Carr, in a recent study of 
See BEER, Page 9 
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In London earlier, the dollar dosed- 
at 1.7255 DM and 136.35 yen. up 
from 1.7185 and 136.15 Thursday. 

The inflation numbers also 
calmed the bond market, which 
had retreated Thursday afternoon 
as traders took note of the thin 
demand for 30-year Treasury 
bonds after two days of high inves- 
tor interest in shorter maturities. 

See PRICES, Page 8 

Lyonnais 
Offer for 
Junk Bonds 
Is 'Fair’ 

By Michael Lev 

New York Timet Service 

LOS ANGELES — The agree- 
ment announced by California reg- 
ulators to sell most of Executive 
Life Insurance Co.’s junk bond 
portfolio to Crfedit Lyonnais for 
$2.7 billion in cash appears to be 
fair, analysts have said, and one 
regulators should be happy to get- 
“If I were the regulators, I would 
look at this deal very dosdy before 
I passed it up," said Ken Thomas, a 
junk bond analyst in Miami 
Still, another bidder could come 
forward in the next two months 
frith a better offer. 

On Wednesday, John Gara- 
mendi, commissioner of the Cali- 
fornia Department of Insurance, 
announced that the deparxnent bad 
accepted an offer from two French 
groups, with financial backing 
from Crfedit Lyonnais, the big 
French bank, to take over Execu- 
tive Life of California, the seized 
insurer that is the largest subsidiary 
of First Executive Corp. 

One French group, led by Altus 
Finance, an investment and finan- 
cial services holding company con- 
trolled by Crfedit Lyonnais, agreed 
to buy the junk bonds. A second 
group, led by the French insurer 
MutueUe Assurance Artisanale de 
France; or MAAF, and backed by 
Crfedit Lyonnais, said it would take 
over (he insurance operations and 
inject $300 million in capitaL 
According to company records. 
First Executive's junk bond portfo- 
lio was worth about 66 cents for 
each dollar of face value at tbe end 
of last year. Altus appears to be 
offering 42 cents to 54 cents on the 
dollar. That is based on the offer 
price of $17 billion and the book 
value of $6.4 .billion or $5 billion; 
both figures have been died. 

Despite the discount, Mr. Thom- 
as, the Miami analyst, said he be- 
lieved the offer to be fair. He said 
the value of Executive Life’s bead 
portfolio had probably declined 
since tbe end of last year because 
die company likely sold its most 
valuable bonds earlier this year. 

The California Department of 
Insurance has more than two 
months to hear competing bids. 
Mr. Garamendi said that there was 
at least one other “serious bidder." 


Aug. 6 


U.S. Money Market Funds 

Aug. 9 

Merrill Lt*cH RwtfrAuets 
JMoTovenw*TftW: W5 

Tetenrte htonst Rata Index: Sil 

Source; Merrill Lynch, Tetorote. 


AM PM. 

Ham Kgn9 MM 357M 

LnrniMWV »M5 — 

Port { ft* IHOJ 3S1.H 3S&41 

ZuriCh WS5 SUB 

iMrian 357-85 3SU0 

HcwVorfc — 35MJ 

Ctowmbouru. Ports and London officio) «*- 
hf«: norm Kona ana Zurich ooenina and 
ekotno prices: Nwn York tool rnorkei cfoea. 
All Prices In US S per ounce. 

Source: Reuter* 


Aug- 9 

arte 

4U0 

-tan 

+ LU 
+ 0.10 
+ U0 
* 1.10 


Question Time in EC Provides a Forum for Offbeat Gripes 


By Charles Goldsmith 

Jniematicmal Herald Tribune 

BRUSSELS — The European Parlia- 
ment has dear rules of procedure, but tbe 
first rule is that anything goes when it 
comes to written questions posed to the 
European Community’s executive Com- 
mission. 

Although most queries involve routine 
constituent concerns such as pension 
rights and road improvements, others 
dealing with “ghicd-togpther steaks'* and 
“maggot farms" stand out sharply in tbe 
reams of gray documents churned out by 
EC officials. 

Tbe questions from members of tbe 
European Parliament and answers from 
the Commission are published every few 
weeks, and dedicated readers pore 
through the pages to find the most off- 
beat gripes. 

“Can the Commission explain how it 
arrives at the belief that young children 
may mistake fivc-foot-loog plastic inflat- 
able bananas for the genuine article?" 


asked a British MEP, James Glyn Ford, 
regarding an EC law on the dangerous 
imitation of foodstuffs. 

The complaints of other MEPs range 
from the indignity of pay toilets at train 
stations to EC financing for “The Wall” 
rock concert in Berlin last summer, which 
was described by Birgit Cramon Daiber, 
a Goman MEP, as “generally of a low 
standard, very badly organized and par- 
ticularly tasteless” in certain respects. 

The Parliament’s rules allow all 518 
membos to pose written questions to the 
Commission or the EC Council of Minis- 
ters, providing the inquiries “relate to 
specific points falling within tbe sphere 
of activities of the Community” 

MEPs often fed like poor cousins in 
the EC power structure, so they take full 
advantage of their broad-brushed ques- 
tioning license. The Commission, often 
to its chagrin, must respond to each and 
every query. 

“We cant just ignore a stupid question 
even if the MEP is completely misin- 


formed," said a Commission official 

For example. Transport Commissioner 
Karel Van Muert said the Commission 
“can only share the concern of tbe honor- 
able member." Madron Seligman of Brit- 
ain, who complained that “many so- 
called public con veniences” are off limits 
to train and bus travelers, “who. on arriv- 
al, do not have the requisite small change 
in the local currency." 

The Commission’s replies sometimes 
fail to satisfy the parliamentarians, who 
aredamoring for more clout through the 
co ntinuing EC intergovernmental con- 
ference on political union. 

“Can the Commission give an exact 
reply to my Question No, 1574-88, since 
the reply ( received was merely verbiage 
without much meaning?" asked Ray- 
monde Duty, MEP of Belgium. 

A former MEP from the Netherlands, 
Hoik Vredeting, who later became de- 
fense minister in The Hague, was famous 
for his persistence. “He was the great 
champion, with 300 questions a year." 


said one Parliament official. “It seemed 
like a thousand," said another. 

Like some magazine gossip columns, 
in which detailed and scandalous queries 
about movie stars receive terse and unin- 
formative replies, the questions from 
MEPs are often far better than die an- 
swers. 

“According to certain reports, the 
weekly meetings of the Commission ap- 
pear to take place in a veritable smoke 
den. as a result of copious quantities of 
cigars, cigarettes and cigarillos handed 
out at tbe entrance to the meeting room 
and tbe abundance of such products on 
the table in the room. Can the Commis- 
sion confirm whether this information is 
correct?" asked Adrien Zeller. MEP of 
France. 

“The Commission denies the reports to 
which the honorable member refers.” the 
executive agency replied. 

Many questions deal with very local 
issues within the MEP’s constituency. 


such as a dam project in Greece or a ban 
on pig meat exports from Belgium. 

“A lot of MEPs use their questioning 
privilege as a way to highlight problems 
m the member states," said a top aide to 
one EC commissioner. “They use their 
question to tbe Commission as a means 
to gain publicity for a bad situation back 
home and embarrass the member stale 
involved." 

Other recent queries concern skimpy 
legroom in cheap airline seals, allegedly 
leading to circulatory problems, and the 
“excessive proliferation” of EC acro- 
nyms such as DRIVE (Dedicated Road 
Infrastructure for Vehicle Safety) and 
EUREKA (European Research Coordi- 
nation Agency), a trend described by one 
MEP as "a source of confusion rather 
than enlightenment" 

The Commission replied that it had 
“carefully chosen" its 20(k>dd acronyms 
and listed them in a directory “compiled 
on the basis of the EURODICAUTOM 
databank." 
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Programs Erase 
Early Price Gains 
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United Proa IntemattonjJ 

NEW YORK — Stocks fell in 


« imj UIVp Ul 

wholesale prices in July. 

The Dow Jones industrial aver- 
age, which had slipped 12.75 points 
Thursday, eased 17.66 to 2,99620 

M.Y. Stocks 

on Friday. Declines led advances 
by about a 4-3 ratio. Adjusted vol- 
ume amounted to 143.6 million 
shares, down from 163.9 million 
Thursday. 

The market began the day on a 
strong note, feeding off news or a 
surprising drop in producer prices 
last month. The government re- 
ported that wholesale prices fell 02 
percent in July. 

But the gains soon fell victim to 
program selling. The market drift- 
ed aimlessly in late trading before 
another bout of programs pushed 
prices still lower before the dose. 

“It was mostly sell programs,” 
said Brad Weekes, senior vice pres- 
ident in charge of sales and trading 
at Donaldson, Lufkin & J emetic. 


PRICES: Modest July Inflation 


(Continued from first finance page) 

Bids from the public were lower 
than any time in memory for the 
long bonds. 

Before the 30-year auction, opti- 
mistic dealers bid prices up and 
yields down to 8.12 percent **1116 
street got way ahead of itself and 

Foreign Exchange 

misjudged interest in the long 
bonds," said William Sullivan, 
chief of bond research for Dean 
Witter Reynolds. The issue sold at 
an average yield of 8.17 percent, 
but within minutes worried dealers 
were dumping bonds and yields 
jumped as high as 822 percent. 

After the producer price index 
was announced Friday morning, 
the entire market for Treasury and 
high-grade corporate bonds 
strengthened, and the 30-year bond 
rose almost one-quarter of a point 
to yield 820 percent. That lasted 


Vto Auoetotad fats 


Daily dosings of the 
Dow Jones Tndustria 


ndustriai average 


Mr. Weekes said he was sur- 
prised that the stock market went 
down Friday after the inflation 
news, but said U could have been 
due to weakness in the bond mar- 
ket after the heavy supply released 
into it from the auctions this week. 

Larry WachteL analyst at Pru- 
dential Securities, stressed the im- 
portance of program trading on the 
Dow industrials, especially in these 
thin summer markets. 

“Everything on the Dow relates 
to Chicago now," be said, referring 
to the stock futures market. “Chi- 
cago calls the tune for the Dow; 
that's why it's less reliable as an 
indicator than it once was.” 

Westinghouse was the most ac- 
tive issue, down 1ft to 22ft. Smith 
Barney reportedly lowered its rat- 
ing on the stock. 

General Motors followed, down 
14 to 38. It said it does not expect j 
profits from its North American 
operations next year. Con Edison 
was third, off ft to 25ft in dividend- 
related trading. 

On the American Stock Ex- 
change, stocks feD in moderate 
trading. 
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unnw« MOJO 13945 14X17—050 

Flounce 31 JH 3077 3042 —013 
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NYSE index— 

High uw dm are* 

Coronas! IB 21110 212.17 712.17— 1.M 

Indus trials 26X45 26731 267.01 - 142 

Trams. 10030 177.32 177.32 — US’ 

Utilities 92J5 9137 7140 — 027 

Finance 15X09 15559 75546 — 039 

NASDAQ Indsx— 

HM Low Ctae Ofvt 

Composite 50757 50753 50BJ1 — UH 

Industrials S67X2 56429 5*5U — U9 

Finance 512.11 50944 51171 +079 

insurance 5*6.98 5*ut 5002 — *M 

Utilities 5B2J5 57674 57777— 243 

Banks 334X3 331-25 332J0— 077 

Trans*. S2SJB 52047 52443 +087 


AMEX Stock Inckut 

High Low odm am 

367,33 36545 36548 —041 
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SUGAR (FOX) _ 

UA Oaatri pw manic humus oi so tons 

Oct 30240 20130 27140 2DOOO 2074020740 

Dec 10940 mg moo now ljwg ljw 
Msr 19040 19140 WJ» 18020 19240 1«80 
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Am 19140 19440 MX NX 19240 1K30 
00 19440 19740 20000 19800 19340 19740 
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Eli. Sate 980 
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ooe »* 607 tm m m «* 
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Htob Law Clase are# 
WHITE SUGAR (Matin 
Dalian put metric toe-tots of SO Ions 

Oct 29140 299-50 3940 27040 - 040 

DM 27940 27740 27BiSt S8M» l/IICtL 

Mar 27000 27740 27740 27840 — 050 
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Oct N.T. N.T. 25940 26140 Uneh. 
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Oven Interest 12424. 
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until the announcement that two 
Salomon Brothers managing direc- 
tor? had born suspended for trying 
to comer an issue of government 
notes ax the May auction. This' 
again sent prices into a slump, but i 
from which they quickly recovered, i 

Inflation is the main determi- 
nant of the bond market, and what I 
remains to be seen is what happens 
to rates in a slow economic recov- 
ery when the Treasury will be seek- 
ing to raise an estimated $400 bil- 
lion during the fiscal year starting 
Oct. I, about $100 billion more 
than this year. 

Samuel Kahan of Figi Securities 
said investors would focus on 
whether the Fed and the Bush ad- 
ministration were wining to toler- 
ate a low-growth scenario during 
an election year. “As the political 
environment beats up next year, 
peoples patience will be tested in 
hokjjng assets with fixed interest," 
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Total Issues 
New Htata 
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Advanced 
Declined 
U nc hanged 
Total Issues 
New HWts 
New Lows 


NASDAQ Diary 


Advanced 090 

Declined 974 

UndxnMd 2452 

Total issues 4.136 


Close prev. 

AW 763 

863 801 

531 561 

2000 3125 

90 140 

11 W 


Market Salas 

NYSE 4 pjtv votorrw Vff'ffl-PS 

NYSE prev. eons. dose 
Amen 4 pjo. volume ]Q 7a«J70 

Aimx prev. cons, dose ,13-55-25 

NASDAQ 4 pjn. volume liH£25 

NASDAQ prev. 4 njn. volume 1614K74H 


ILY.5JE. Odd-Lot Trading 


Buy Sales 

££? r*SS 

Alia. 6 694426 692414 

Aug. 5 478400 68MM 

Aim. 2 513406 *70397 

’included in the sofa figures. 


SAP 100 Index Options 


Metals 

dose Prwvtoo* 

■Id Ask Bid Ask 
ALUMINUM (HMh Grade) 

Dollars nor m e N fc lee 
So or 127140 12723)0 127940 127640 

Forward 130000 13OTJJ0 nos« 130640 

COPPER CATHODES (High Grade) 
Starting aer metric tan 
Sort lmso 132440 02440 132940 

Forward 134540 134*40 134540 134540 

LRAD 

Storto* per metric tm 

Spat 12040 32040 32240 32340 

Fenvartl 33140 33U3 3334P 33340 


HIM Low CMM Orange 

LONG GILT (UFFS1 

OUN-atsA X 2 Mb«f HOael 

SOB 93-20 93-47 93.13 —043 

Pec 9M9 95-15 93-11 -M3 

Est. volume: 14,199. Onon Merest: SUM 
GERMAN GOVERNMENT BUND (LIFFE J 
DM 2988N -PIS Of l* PCI 
Sep 8L29 84.16 8444 —0.11 

Dec HAS BUI 1*42 -0.10 

MOT N.T. N.T. HA — 0 .10 

ESI. wMume: 23492. Open mwrosti 874*0 


Industrials 

High Low LOW Settle Otoe 

metric toe-tets oniotm 

Aug 18640 18375 18S40 10575 +175 

StP 18740 1BS4Q W6J5 18625 +050 

Od 18X50 11740 18740 1R7XS —025 

NOV IB975 18940 189JS 89-25 -025 

Dec 19040 189 JO 19000 19040 —140 

i m T89JN 18640 18840 18040 UndL 

Fad 1B340 18340 18350 18340 — 075 

Mar 17640 17740 17740 17740 UnA 

Apr 17378 17440 17440 17440 —040 

Est. Soles 19465. Prev. sales WXS7 . 

Onen interest K483 

ss ssz ns q §s=fg 

NO* 1940 1948 1947 1947 — 004 

Dec 1970 1949 1942 1942 + 042 

Jan 1940 1940 IS*# 5940 +845 

Fsk NX NX. N.T. 19JB +013 

MO* N.T. NX N.T. 1T.43 + 03S 

APT N.T. N.T. N.T. 1940 +0X5 

May N.T. N.T. N.T. 1975 +045 

Eli. Scries 21400 -Prev. sales 3U17 . 

Open Interest 6949! 


Stock Indexes 

FTSE 1*0 (LIFFE) 

(S Per tadex petal 

Sep 2*208 25954 22994 —224 

Dec 26604 26514 2*425 —314 

MOT NX. N.T. 20M — 324 

Est. volume: 4,152. Open Interest: 39447. 
Sources: Reuters. Mattf, Associated Press. 
London inti Financial Futures Exchange, 
Inti Petrtrtsvm Exchange. 
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Financial 

Htah Law dose CHonee 
3-MONTH STERLING (LIFFE) 

S90M8B - pH OM9I pet 
ScP 8976 89.19 1975 + 049 

Dec 89J4 89A6 8971 +041 

Mar 077 0952 8976 +041 

Jaa 89.90 WAS 8950 +042 

Sep MJ5 8974 89J5 UtlCtL 

Dec 89X5 89X0 S9X5 

Mar 87X7 89X6 89X7 +041 

JPfl 89X5 89X3 89X6 + 042 

Sep N.T. N.T. 89X4 +044 

Dec ALT. NX. 09X4 +OM 

EstvalURw: 20,17V. Open Interest: 138461 
3-MOMTH EURODOLLARS (LIFFE) 
tl mlHtoa - pH of 100 net 
Sep 9477 94.19 MTS UndL 

Dec 9194 9344 9349 —044 

Mar 9346 9X76 9342 — 043 

Jan 93X4 njRf 93X4 — 001 

Sep 92.97 92W 9275 Unctl. 

Dec 9237 9237 92X3 Unch. 

Mar N.T. N.T. 9234 —OBI 

Jaa NX N.T. 92L12 —043 

Est volume: 7478. Open interest: 31X79. 
3-MONTH EUROMARKS (LIFFE) 

DM! ntffllan - pfi of 1W pat 


Dividends 


INCREASED 

Dover Corn Q 71 9-1* 828 

SPECIAL 

Frontier Adlusters - 408 9-10 8-JB 

USUAL 

e .10 


Ddk: Mol voL no. : hM npai 84.22491 
Fill: Wol veL ul: krid asm W.4UH 

Source: CBOE 
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+031 
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EsLvoliiine: 12598. Oran Interest: 12L723. 


U.fi./AT THE CI-OSE 

Mutual Benefit Msw Be Broken Up 

NEW YORK (Reuters) — Mutual pjobably 

not remain an xBoroeoacni * 

aonex, Samud F. rortunato. said Friday- - stand-alooe 

would involve splitting up the compWsbusu«s among insurers 
may not keep the Mutual Benefit name, be added. 

Drexel Reorganization Plan Gains 

vfw YORK tAP) A federal judge on Friday approved a c ritica l 

taktataSS ina’s hMnwW-W' 

tiopptan, a key step toward resohmg the iw* o 1 S®S I f2 1 « h ?S 0 n S 
U.S. District Judge MBton Pollack dismissed a handful of objecuons 
and endorsed a plan to resolve billions of tioDars m le^l dauns a^ins 
£ SSHSJI, approved the structure of a $350 Efa**** 
managed by the Securities and Exchange Commi^cra to 
inveSra drfrauded by Dn*d in illegal tradmg admitted m its 1989 
guilty plea. 

'Double-I)ip’ Recession Discarded 

tors bdieve the economy wiU dodge a “doubl^dip recession in which i 
would begin shrinking again aftci a short penod of growtn. 

Howt^ the survey, released Friday by Blue C hip Economic 
tors. also shows a consensus forecast of growdt at just a 2.7 percent 
annual rate in the third quarter and 2J5 percent m the fourtn. 

NWA Loses $17 Million in Quarter 

MINNEAPOLIS (UPI) —.NWA Inn, the parent of Northwest Air- 
lines Inc.. Friday reported a second-quarter loss of $17 million, bringing 

down from $60 million a year ago. 

For the Record 

Texas Utffltks Co. will charge $1 trillion against earnings in the third 
quarter because a state commission ruled that the utility must lake on 
S1J8 billion in costs related to its Comanche Peak nuclear plant. (AF) 
Great Ameri can Bank was placed under government conservatorship 
by the Office erf Thrift Supervision rat Friday. The San Diego-based uurift 
had had assets of $10.1 billion and liabilities of $9.98 billion at the end of 
March. , „ {Reuters) 

Sterfing Motor Cars, a subsidiary of Bntam’s Rover Group, said 
Friday it wfll abandon the U5. market at the end of this model year, 
following a similar move this week by France’s Peugeot SA. (UP*) 


Iberia Buys 45% of Viasa 

The Associated Pros 

CARACAS — Iberia Air i mes of Spain and a Venezuelan bank 
tm Friday acquired 60 percent of Venezuela's debt-ridden a ntin c 
Viasa for $145 J million. 

Iberia, along with Banco Provincial, Venezuela's largest bank, 
bought the stake when no other bids were offered. The government 
was seeking a u ri nimnm $135 miTHon, and Roberto Smith, Venezue- 
la's transport minister, said he was satisfied with (be sate. 

Iboia wifl acquire 45 percent of Viasa's shares and Banco Provin- 
cial 15 percent. .The government allocated 20 percent to the airline’s 
3364 employees. The remaining 20 percent will be sold gradually 
through tne Caracas stock exchange. 


BONDS: Salomon Suspends 2 of Its Traders for Trying to Comer Markets 


U.S. FUTURES 


Via Aaodntadftn 


(Continued from Page 1) 
bought and held more securities 
than it was legally entitled to at an 
auction of four-year Treasury notes 
in December 1990, and an auction 
of five-year Treasury notes in Feb- 
ruary of this year. 

In a thud auction, of two-year 
notes in May, the method appar- 
ently changed. The company said 
that “due to an apparent oversight" 
it did not reveal an advance com- 
mitment to buy the securities when 
they were issued but nevertheless 


went ahead and put in the maxi- 
mum bid of 35 percent. 

Salomon Brothers spokesmen 
declined to co mmen t further on its 
investigation, but it dear that the 
firm acted quickly before the feder- 
al government could move. It ac- 
knowledged wbat was widely 
known on Wall Street, that the Se- 
curities and Exchange Commission 
and the Treasury Department were 
investigating. 

[A Treasury spokesman in 
Washington said the Treasury, the 


SEC and the Justice Department 
were investigating Salomon's auc- 
tion activities, Reuters reported. 
An SEC spokesman said the agen- 
cy was investigating irregularities 
in Treasury bond auctions, but he 
refused to confirm or deny that 
Salomon under scrutiny.] 

Salomon is one of the largest of 
the 40 primary dealers in govern- 
ment securities. Primary dealers 
have the privilege of bidding for 
Treasury securities at government 
auctions and the responsibility of 


making sore they are all bought up 
so that, in theory, a government 
auction never fails. 

John Meriwether, a vice chair- 
man reputed to be the best in the 
firm in gambling at liar's poker, 
according to the recent book of the 
same name, was named to assume 
responsibility for the government 
bond department. Liar’s poker, 
played with serial numbers on cur- 
rency bills, is a high-stakes game 
popular with Salomon traders. 
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Alllonz Hold 
Altana 
ASfto 
BASF 
Baver 

Bay. Hypo bank 
Bav Verdnsbk 
BSC 

BHF Bank 
BMW 

Commerzbank 
Continental 
Daimler Benz 
Desusaa 
Dt Babcock 
Deutsche Bank 
Oavalas 
Pretdner Bank 
Horaener 
Henkel 
Hochtief 
■ Hoeehst 
Hoosch 
HoDmann 
Horten 
IWKA 
Kali Salz 
Kantadt 
Kaufflof 
KHD 

Kttrdkner Vwlie 
KruaaStaM 
Linda 
LutfhanM 
MAN 

Marmeomann 
Metaltaeseil 
MuenctiRuedi 
NlMtorl 
PKI 

Panelw 
PreaseoB 
PWA 251 Si 

RWE _ 384 JQ MS 

Rhetatnetaii 331 NJL 

5cher Ins 80440 799 

SEL _ J7SJ7440 

Siemens 697.10 658 

Thraen 1252023+50 



Ksy^rissa--^ 

Johannesburg 

AECl 
A I tech 

Anglo Anw 
Barlows 
Blwaor 
Butte Is 
DeBoers 

Drletsnleln 

Gencar 
GFSA 
Harmony 
HWrvtta Steel 
KlDOf 

Wedbank G rp 
Rond Ionic In 
Rusal art 
&A Brews 
SI Helena 
Sasal 
Welkom 
western Deep 
petwjpoolta glgk tados : 30 

London 

Abbey Nan 299 1 

Allied Lyons 577 5 

Arlo wioalns 2» 2 

Argyll Group 299 2 

AS DA Group 048 0. 

Ass Brit Foods 5J0 5 

BAA AM 6. 

BAe Ml i 

Bank Scotland 1.19 1. 

Barclays 4X0 A 

Bass 9.13 9. 

BAT 7J3 7, 

BET 208 1 

BICC LM 4: 

Blue Circle 245 2 j 

BOC Group i« 5J 

Boots 4.1$ 4. 

BP 131 l 

Brit Airways 144 1J 

Bril Gas 2X5 21 

BrH Steel 131 

Bril Telecom am u 

■ TR H! ^ 

Coble Wire 578 5J 

Cadbury Sdt 3J4 2 

Comm Union 5X2 5< 

Courtaukb 4XS 

Enterprise (Ml 519 j- 

Eunrtunnel 4X5 

Flsens 472 <3 


Forte 

GEC 

Gent Ace 

Glaxo 

Grand Met 

GRE 

Guinness 

GUS 

Hanson 

Hawker Sldd 

Hllbdovm 

ICI 

Kingfisher 

Ludhrokc 

Land Se e 

Losma 

Legal Gen Gra 
Uoyds Bonk 

Luinlw 

Lucas rod 
Marks So 
Ma xwel l 
ME PC 
Mknand Bk 
Manpower 
Natwest 
NthWst Water 
Pearson 
P&O 
PUUnatan 
PcnrarGcn 
Prudential 
Road Elec 
Rank Oro 
Redd ft Col 
Redone 
Reed Inti 
Reuters 
RMC Group 
Roll s Rove * 
Rothmans 

Roral Ins 
Royal Scot 
RTZ 

SataSburv 
Scot Ww c nt 
Sears Holds 
Severn Trent 
Shell 

SmIWi Nephew 
Smith Kline B 
Sirn Alliance 
Tarmac 
Tata A Lyle 
TOSCO 
Thom EMI 
Trafalgar hm 
T 5B Group 
Ultramar 
Unilever 

Uid Biscuits 

War Loan 3ft 
W ellc om e 
Whitbread 
WllHamsHdps 
Willis Corraan 

I - a*WI 


Clooe Prev. i 
BombanBerB 23ft 23ft, 
Comblar 9ft 9ft 1 

Cascades 44S 4.90 

Dominion Text A 6ft 64* 
Donohue N.O. — 

MacMlHon Bl 20ft 20ft 

Memotec 9ft 10 

Natl Bk Canada 10=K 11 

Powy Corp. 1S6 15ft 

Praytaa lift lift 

ftjebecTel lift 15ft 

QuabecorA N.O. — 
QuabccorB 16ft 16ft 

VJdectron 13ft NJ2 


Sydney 


Madrid 


Ben. Bltooo/Vli. 3185 3175 
Banco Central 4280 4280 
Ben. Santander 5150 5170 
Banasto 3m 3788 

CEPSA 2240 22*0 

Draaadas 2485 2*« 

lbtrouero 671 sn 

Telefonica 976 N.O. 

was rwr s “ 




Accor 
AlrUaulde 
Alcatel Ateltiom 
Banco hr (Cicl 

l^sr 

Cone four 
CCF. 

Conn 
Cbargeurs 
Chib Med 
Ett-Aaultalne 
Gen. Eaux 
Euradhweviand 
Hacnetw 
Havas 
I metal 

Lafarge Canpee 
Learond 
Lyon. Eaux 
Oreal IL1 
LVXAJL 

MOTTO 

Merlin Gcrin 
MJchofln B 
Moulinex 

Paribas 
Pochlnev Inti 
Potnod-Rloard 
Perrier 
Pouoeat 
Prtntamps [Aul 
Rodtotectintaue 
ROM. St. Louis 
RBkutalLol 
Salnl Gabaln 
Sonoh 
S.EJB. 

Ste Generate A 
Suez 

Tlwraofi-CSF 
Total 
UAF. 

Valeo 


Sao Paulo 

Banco do Brasil 140 132 

Braacxe «X5 875 

Brahma 47 45 

Porenasenotna 4X2 AM 
Petrabros 163D 1452 

Vale Rio Dace 2TI 217 
varfB 3250 34 

gzsss'ria*™ 


ANZ AffiiJ 4.10 

BHP U45 Uffi 

Bond 344 347 

BangatnvIDo 080 0 JC 

Coles Myer 1280 1095 

CamcdCS 4JB2 4X4 

CRA 'iAJFi 14X0 

CSR 54S 5X8 

Dunlop 522 521 

Fosters Brew 176 178 

1 ia Australia 445 426 

Moarlloc 224 22* 

MIM 247 2.W 

Nat Atari Bank 7.14 728 

Nows Cara 9.16 070 

I Nine Network 089 0X9 

ft Broken HOI 2J5 2X2 

POMldon 1.15 1.15 

OCT Resources 142 14* 

Santos 2X3 345 

TNT OX3 0X3 

western Mining SX8 544 

Westpcc Banking 4X6 4X7 

Woodshte 320 320 


Ckno Prev. 
Am Barrick Res 26ft 26ft 
BCE 44ft 44ft 

BCED 0.14 214 


teslas?*- 


Tokyo 

Akal Elcctr 
Asahl Chemical 
AsatiJ Glass 
Bank at Toftvo 
Bridge sto ne 
Canon 
Casio 
Cltoh 

Dal Ntopoa Print 
Dalwa Haase 

Dolwo Securities 

Fanac 
Full Bonk 

Full Photo 

Fujitsu 
Hitachi 
Hitach i Cable 
Honda 
110 Yokndo 
Japan Airlines 
Kajima 
Kansoi Power 
Kawasaki steal 
Kirin Brewery 
Komatsu 


MatM Elec ina* 
Matsu Elec Whs 

Mitsubishi Bk 

Mitsubishi Kase) 




Milan 

Alenla 
BaicaComm 
BosJmI 

Benetton arouo 
a^ohoMs 

Crod Ital 
Entctenn 
ErMfonia 
Fortin 
Ferfln Rise 
Ftat SPA 
Generali 
I FI 

Ho Item 
iiahns 
ItabnotriBsro 
MSdtaMnco 
Montedison 
Olivetti 
Pirelli 
RA5 

Rlnaccnle 
Satoem 
5IP 
SME 
Snia 
Stonda 
Stef 

Toro Aul Rise 

Montreal 

AfcanAtumfnuni 23ft 2Sft 

Bank Montreal 36ft 36ft 

Beil Canada 44ft 4441 

Bombardier A 24 24 


Market Closed 

The Singapore stock 
market was closed Fri-‘ 
day fra 1 a holiday. 

Stockholm 

ADA 315 315 

Asm as m 

Astra -A 647 637 

Atto Copco 262 2M 

Cteetroto* a aei 35* 

Ericsson T79 181 

Estette-A 150 ISO 

Hondelsbankon 117 118 

Norsk Hydro 19550 193 

PncerdtaAF 185 185 

Provident la 102 100 

Sandvik 345 346 

SCA-A 120 118 

S-E.Bantan 75 75 

SkandlaF 18* WO 

Skanka m 

SKF W9 MS 

Stan 3<7 340; 

TreneboraB 119 TO 

Volvo 358 ISO 

187850 



Mnsubtstri h*v 

MHauMsMOara 

MJisui and Co 

MHteltoMlII 

Mitsumi 

NEC 

NGK Insulators 
Nlkko Securities 
Nippon Kogotai 
NfopanOil 
Nippon Steel 

Nfopaa Yusen 
Nissan 
Nomura Sec 
NTT (SFJ 
Olympus Optical 

Pioneer 

RtaV, 

Sanyo Elec 
Shora 
Shtmazu 
ShineTSa Cham 
Sony 

Sumitomo Bk 
Sumitomo Chest 
Surd Marine 
Sum Ro mo Metal 
Tatted Cora 
Tebbo Marine 
Tokedaawm 
TDK 

rdibi 

Tokyo Marine 
Tokyo Elec Pw 
Teaaan Prmtma 
Torav Ind. 
ToshEbb 
Toyota 

YamakHSee 


Toronto 

AfaHibi Price 16ft 16ft 

Aonjco Eoafe 5ft 5ft 

Air Canada 8ft 8ft 

Alberta Energy uft 14ft 



Bk Nava Scotia 18ft 18ft 
BCGaS H96 lift 

BC Pttone 19ft 19ft 

BP Canada 14 14 

Bnvnalao 6ft Aft 

Brunswick 7ft 7ft 

CAE 7ft 7ft 

Campeau 0X9 080 

CJBC 30ft 30ft 

Canadian Pod tic 19 19ft 
Can Packers 15» 15ft 
Can Tire A 24ft 74ft 

Canadian Turbo 215 220 
Cantor 24ft 24ft 

Coro 5ft 5ft 

CCL Ind B 10ft 10ft 

Oflepfex 5ft 5ft 

Comtaco 23ft 23ft 

conwast Expl A N A — 
Corona irtfl 6ft NJ). 

DentonAUnB 075 077 
Dlcfconsoa Min A 270 270 
Dotasca 21ft 22ft 

Dvta* A 4J0 -L« 

Echo Bav Mines 18 18 

Eaulty Slfvar A 1.10 IjOS 
FCA Inti Nja — 

Fed ind A 7ft 7ft 

Fletcher Chan A IB» 

FPI 6 

GafatCorp 3X0 

GuHCdaRes sft 

I -Hogs Inti 17ft 

HomtaGM Mines 10ft 
.Hoiltaaer 11 

, Horsham lift 

Hudson's Bav 34ft 

l Imasoo 29 

! Into 40ft 

Interaravnlne 30 

. JOrmaek 15ft 

Labatt 25ft 

LabtawCa 20ft 

Mackenzie 6ft 

Maana mil A 13ft 

L Maritime l»ft 

r Mark Ras 4* 

MocLean Hunter Uft 
MotsonA Z7ft 

Noma Ind A 7ft 

Noranda If 

Naranda Forest 8ft 
Norcen Energy a 
Novo Cora 7ft 

Ottawa 38% 

■ Poourtn A *ft 

I Ptocw Dame 14% 

Paco P etroleum 7% 

PWA Cara 4V, 

Quebec Sturgeon FLQ. 
Hayrack 7ft 

Renofasonee J*ft 
Rogers B 9ft 

RMuinm TO 

Rayed Bank Can 26ft 
Royal Trustee 9 

SCeatre Res 110 
scatrsHasp revs 
Seaoram 12*Vi 

Soars Can lift 

Sheucan 43ft 

SlMNTitt Gerttoa 8 
SHl Svstemhse A 
Southam I7ft 

5ocr Arrowcc* 15W 

S telco A 6% 

TeckB 21ft 

Thomson News Mft 
Toronto Oomn 18ft 
Tarstar B 24ft 

Tronsaita Util 12* 
TrmsCda Ptae 16% 

Triton Flnl A 17ft 
Trlmoc Sft 

TriteeA Uft 

llnlcarp A 0X5 

woodward’s Lid 170 


TJOVx 218ft Sep 232ft 253 

275 270 Dec 255ft 257 

277ft 278ft Mar 2X2 2X3ft 

279ft 234ft May 2ASft 266ft 

282 2Jfft Jul 257ft 2X8ft 

265 236ft SCP 258 25* 

259* 236ft Dec 253 255ft 

Est. Sales Prev. Sales 42771 

Prev. Day Open lrvf3Z3X6l off 2,176 
SOYBEANS (CBT) „ 

50)0 bu mlnimurn- dotlory per busbel 


258ft 258* +J00* 
234ft 255 +Jtlft 
261ft 2X1* +XTft 
2X5 2X5* +.01 ft 

267 2X8 +Jlft 

257 257ft +OOft 

252ft 254ft +JBft 


6X5 

sms 


5X9 

5X1 

5X6 

5X6 

+30ft 

6X4 

5.13ft 


9X3 

SXSft 

5X9 

5X0 


674 

5.17 

Nov 

573 

575ft 

569 

570ft 

+30ft 

6X9 

537ft 

Jan 

U2Kt 

535ft 

579ft 

179ft 

—31 

666 

538 

MOT S3* 

5X5 

589ft 

539ft — 30ft 

668 

5X7 

May 201 

632 

5X7 

5X7 

—31 

668 

537 

Jul 

636 

636ft 

*32 

202ft 

+31U 

6X0 

6.14 


206 

60* 

633 

633 

+33 

638 

557 

Sop 

937 

939 

536 

538ft 

+36 

630ft 

5X2 

Nov 

5.90ft 

572 

537ft 

537ft -JVft 


Est. Sales Prev. Soles 43751 

Prev. Day Open int. 88521 offUTO 



17130 178X0 
17650 17650 
17550 17580 
176X0 176.(0 
17630 17630 
177X0 17750 
17730 17770 
177 JO 17750 


SOYBEAN OIL (am 
60X00 too- doltors per 100 Rn. 

2550 (8.(8 Aug 2005 2072 20X3 

25.10 1837 Sep 20.10 2032 20.10 

2LS® 1&5SJ Oct 2030 2050 20 XI 

24X5 18X1 Dec 2070 20.90 20X3 

24.15 19X0 Jan 20X0 21X3 20X0 

14_1 a 19J2 Mar 2(73 21JS 21-15 

23.90 19X2 May 21X6 21X2 2L5D 

2430 1950 Jut 21JO 2170 2130 

22.10 20X8 Aua 

Ejl S ates Prw.jSatos 2QJ03 

Prev. Day Open lot. 68541 oft 1470 


Livestock 



6677 +1.15 
7015 +150 
7250 +158 
72X0 +1X3 
73X5 +133 
72X8 +135 
70X0 +75 


8238 8350 
BIT 0 8232 
•070 82.10 

8130 12X0 

aua 8232 
81X0 8177 
8070 >1X0 
7938 80X0 


HI GRADE COPPER ICOMEX) 

25JJOO lbs.- cents per lb. 
moo 96.10 Aua 102X0 10280 10130 

I1KS 970 Sep 102X5 103X0 10130 

10M3 9530 Oct W1-2S 10270 1B15S 

T05XC 95.10 NOV 

Jimjo 94JB Dec 100L70 101X0 T087D 

10450 95X0 Jan 

10530 95X0 Fab 

10680 *330 Mar *950 *9.*0 9930 

99.10 mm apt 

mOB 9230 May 9870 9870 9830 
P7JB 95.10 Jut 

HISS 92X8 Jul 9738 97X0 9730 

HQX5 92X0 S*P 9630 96X0 MTS 

10&S3 Dec 

93X5 250 Jan 

9646 9280 Mar 

Eit.SalM 2X00 Prev.Sales 2846 
Prev. DovOpan Int. 33703 up <23 
SILVER (DOMEX) 

5X00 troy ox.- cants per troy az. 

4460 mo Aua 3960 

4560 3675 Sep 395X 398X 393X 3975 

39BX 3M Oct 3995 . 

*035 374X Dec 4813 4045 400X 404) 

S96X 4023 Jon 405X 

M2.0 382X Mar 4885 411X 4073 . 4115 

5893 3K5 MOV 4157 

5573 395 3 Jul ' <B1X 

4833 4123 Sep 4253 4253 4253 4253 

Dec . 433.1 

5853 4403 Jon 4353 

5110 4 W5 Mar 441 X 

4733 _ 4433 May 4477 

Est Sotos 8389 Prev.Sales 9512 
Prev. Dav Open |nt. *9.i» min 

PLATINUM (NY ME] 

»trav OLr dollars per tray ox. 

5»£» 350X0 Od 35438 356X0 35200 355J0 

45150 35530 Jan 3030 3MUH 357 JO 3S9S0 

«J50 361X0 APT 364X0 364X0 364X0 3*3.90 

mjm TO5B Jul 36770 

404X9 37SX0 Oct 373.90 

Eat Sales __ Prev.Sales 2796 
Prev. Day Open Int. 18350 off 213 
PALLADIUM (NY ME) 

HM tray at- daHars per ob 

119X0 8075 Sep 85X0 85X0 8375 8280 

114X0 8280 Dec 8675 8675 8530 84-75 

13575 8675 Mar 18X0 88X0 88X0 85X0 

HITS 8935 Jun 87.10 

Est. Sales .Prev.Sales 209 
Pre^ Dav Open Int. 4707 off 31 
Est. Sales Prev.Safes 209 

Prev. Day Onen Int. 4J07 off V 
GOLD(COMEX) 

100 troy az.-dpnars per frov ox. 

4*930 33198 Aug 256X0 35601 258X0 

37530 355i50 Sep 

47X30 35*30 Od 3A1JB 361-50 3*070 

agm MM iw suJo 3*4.90 -ui m 

454X0 36370 Feb 367X0 36730 3ft750 

44*30 3*730 Apr 370X0 370X0 270X0 

46730 37030 Jun J74 

42680 376X0 Aug 377, 

410X0 37930 Oct 

«430 38730 Dec 

40470 *0470 Feb 

410X0 301X0 Aar 

411X0 39*70 Jun 

Est. Sates 11300 Prev.Sales 16X02 
Prev. Dav Onen int. 993*8 op 1353 


Prev. Day Open inL 
KOOS(CME) 

40X00 IU.* cteds per lb. 


S5XQ 

46X0 



51.10 

5015 

saxo 


49-55 

42X0 

Od 

030 


42.15 

43X2 

—78 

48X2 

42X5 

Dec 

42X0 

426S 

42.10 

42.15 

—55 

4835 

42X0 

Feb 

4233 

42X0 

42.10 

42X7 


**m 

41X0 

AW 

4135 

4135 

4155 

4155 

—.75 

5060 

457B 

Jun 

4210 

4219 

46.10 

4632 

—38 

4830 

4130 

Jul 

46X0 

4250 

4250 

4530 

-73 

4285 

45X5 

Aug. 

4SJK> 




—67 


Ext. Sates 7X22 Prev. Sate* 6380 
Prev. Dav Open InL 17X30 up 17 

PORK BE LUES (CME) 

40X00 lbs.- cents per lb. 


RUK 40JQ Aua 4240 4375 

61X0 45.10 Peb 4735 4770 

*130 4675 AMT 46X0 4*5o 



Zurich 

Ada Inti 
Aivtvtose 
LouHaWlng* 
Brown Baveri 

abaGettv 

CSHottna 

EWktraw 

Ftaenor 

intenflaaont . 

Joaxasucbard 

JtamoU 

LxnflsGvr 

Mwvgnpick 

Nestle 

Ocrtlkan-B 

PoroosoHia 

Racno Hddlno 8 

Safre Republic 


9870 4670 May 4770 48X0 

5730 47X0 Jul 42*0 4240 

51X0 45X7 Aua 

Est. Sales 2.177 Prev.Sales 1X35 
Prev. Dav Open int. 5X13 uo3» 


COFFEE C (NYC3CE) 

37X00 ids. - cents aer Ql 
11150 79X0 Sea 81J» 11X0 

1UX0 83X5 Dec 8275 84X0 

107X0 8675 Mar 8230 8230 

108X0 88X0 May 90X0 9050 

NSX0 91X0 Jut 9270 9270 

102m f*xa sea 

1D37S 10050 Dec 

Est. Sain 4X17 Prev. Sam tX29 
Prev. Day Open ffrt. *0537 up 711 
SOGARWORLD II (HYCSCE) 

1 12X00 lbs.- cents per fe. 


4270 4115 
4635 4777 
4638 44X5 
<770 4770 


Financial 


US T. BILLS (1MMI 
ST mllflon-ptsot TOO PCt. 

9*75 91X0 Sep *271 947* 9271 9474 +X3 

94X9 9274 Dec 94X1 9472 9261 94X7 MM 

94X1 93X3 Mar 94X1 94X3 *258 94X1 +35 

9220 9115 Jun 9475 9475 947S 947* +36 

Sep 9379 +i» 

Est. Sales 10.130 prev. Sotos fjuv 
Prev. Day Open Int. 55X31 unza 


101. TO 101.190 +X20 
10972100775 +X10 
100X65 


W-n 99-18 
*M8 *8-36 
98 9H . 



IIS TREASURY BONDS (CBT) 


Sea tad 96-14 


U55 81.15 
8215 >275 
8770 8225 
90.10 *0X0 
9250 92X0 
92*5 
WAS 


9S-W 96-2 
K-2 95-8 


90-13 

05-14 

Mar 

9+14 

94-27 

94-11 

9+16 

97-19 

8X3 

Jun 

93-23 

93*26 

9342 

93*24 

9X4 

87-14 

Sep 




93-3 

94-11 

85-4 

Dec 

92-18 

92-18 

92-16 

92-16 

94-2* 

90*16 

war 




91-30 

90-23 

9M2 

Jun 




91-12 

91 

.90 

Sea 




90-27 



Dec 




90*11 



MW 




89-28 


To our te ndon In fr oncu 
Its never been eater to subscribe 
and save with our new toll free 
service. 

Just cofl us today at 05 - 437-^37 


Sutler 

Sunreiltance 

SwtcMdr 

5BC 

Swiss Relnsur 
Swtts vanabatdt 
UnfaaBs«& 
Winterthur 
Zurich Ira 

its x&tisr 


14X0 

7X5 

Od 

9JS 

937 

txs 

168 

tau 

7X6 

Mar 

278 

8X0 

057 

8X0 

977 

7XS 

May 

875 

876 

8X1 

861 

934 

784 

Jul 

075 

875 

0X1 

0X1 

930 

835 

Ocl 

075 

ITS 

075 

871 


EsLSales 26X14 Prev.Sales UM7 
Prev. Day Open ini imam aifS73 
cocoa orr esas) 

IQ metric tans- Spw tan 


1515 

893 

Sea 

1040 

1000 

103* 

10*9 



1535 

*53 

Dec 

IU5 

1143 

1101 

1132 

+19 


IS28 


MW 

lisa 

(177 

1146 

t«9 

+13 

93X7 

1385 

1026 

MOV 

un 

ins 

11® 

llta 



1385 

UM 

JVl . 

1195 

1371 

1195 

1221 

+» 

9199 


tn . ww . 

Prev. Dav Oaen tot 722669 up 7.741 
MUNICIPAL BONDS (Oil 
shook index-pts&32ndson00Kt 
9S-S 84-7 Sep W-23 93-1 

924 82-16 Dec 92 92-1 

91-25 M Mur 

EsLSales Prev.Satos 1X93 
Prev. Dav oven int. 7XW o*fi*9 
EURODOLLARS (I MM) 

ximnueri-pisonoopcL 

9476 90X4 SeP • 

9175 90X4 DK 93X6 TUTS 

9M7 W® Mar 

93X8 jus jgn na 

9299 *032 S*P 9239 9291 


92-22 97-28 
91-28 91-29 
914 


9220 9474 
9283 9190 
9373 92X2 
VS? 93X5 
9388 92.97 


EsL SatekZ12728 Prev.SaleslU348 
Prev. Day Open intX49781 up 406 
BRITISH POUND (1 MM) 

S p erp mw cf-l point eauata toill 
13340 1JB24 Sep 1X944 UD40 1X826 1X060 

17900 15670 Dec 1X730 1X040 1X640 1X660 

1X700 15678 Mar 1X620 1X620 1X490 1X494 

Est. Sates 14X73 Prev.Sales 12X86 
Prev. Day Open Int. 21X17 of* 908 
CANADIAN DOLLAR (IMM) 
f per (Hr- 1 aaint equals JfiflSJ 1 
X718 7985 Sep 3693 X69B 3691 3*95 

3667 3P5 Dec 3634 3638 363* 3636 

X6M 3& MOT 3583 

35H 3330 Jun 3530 XS30 3525 3531 

3480 3420 S«P 3404 

Est. Sates 2746 Prev.Sales 2X43 
Prev. Dav Open InL 23X19 up 830 

GERMAN MARK (IMM) 

Sper mark- lpotot equals SBNB1 

XS10 5®1 SOP 5802 5828 572 5764 
X77D 5345 DOC 5746 5775 5702 5712 

5B*0 ■ 5353 Mar 5665 5665 J665 5667 

5540 . 5345 Jun 5626 

ElLSotes 46X34 Prev. Salas 4UM 
Prev. Day Open Int. 755*2 off 687 
JAPANESE YEN (IMM) 

» per va n- 1 point eauats sOOMOB l 
087870 307003 Sep 30733 1 307345 307288 3 87306 
0075W 306997 Dec 307304 307291 307269 307279 

007315 307000 Mar 307270 307270 307270 307268 
007220 387150 Jun ,mra=s 

Sea 307268 

Est. Sates 22X10 Prev. Sales 16592 
Prev. Day Oner Int. 64X47 up96 


Irene- 1 point equals 103001 

5 X2S4 Sep X633 X667 X57S X5BB —54 

X090 Die X6S2 3411 X945 X534 -54 

X995 X2S7 Mar 5528 —54 

Est. 5a 1*3 22353 Prev.Sales 22594 
Prev. Day Open inf. 36X10 up 135 

Industrials 

COTTON 2 (NYCE) 

auooB»^ctailsoerlb. . 

66.77 Od 68X1 6855 6730 67.15 —1X2 

63J3 Dec 68X5 68JO 67J6 6730 —U0 
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Profit at Unilever 
Fell 2 % in Quarter 


Compiled by Our Staff From Dispatches 

LONDON — Recession in Brit- 
ain and the United Slates de- 
pressed second-quarter results at 
Unilever, but tbe Anglo-Dutcb 
consumer-products company said 
its full-year performance should at 
least match that of 1990. 

Pretax profit fell 2 percent in the 
ApriJ-June quarter to £468 million 
(S797 million) from £479 million a 
year earlier. 

The figure was toward tbe top 
end of industry analysts' expecta- 
tions, which ranged between £435 
million and £470 million. 

“We believe (hat the perfor- 
mance of the business in the cur- 
rent year should at (east match that 
of 1990," Unilever said. 

In 1990 tbe group made a profit 
of £1.78 billion before tax. 

"Trading conditions during the 
rest of the year are expected to be 
simil ar to those that prevailed dur- 
ing the first six months,*' it added. 

'Sir Michael Angus, Unilever’s 
chairman, said the foods businesses 
did particularly well, growing in 
volume and profitability. The com- 
pany has tbe world's third-largest 
food business. 

In the detergents sector, volume 
increased but profits rose less 
markedly because of a significant 
marketing investment. 

Recessionary and competitive 
pressures and the loss of dut^ free 

ing the QtUf War depressed results 
in some of its companies. 

That was the casein the group's 
personal products division, mar- 


keting brands like Fabeige, Eliza- 
beth Arden and Calvin Klein cos- 
metics. 

Geographically, operating prof- 
its were tower in North America 
but increased in Europe, where 
sales improved, Mr. Angus said. 

Profits from North America con- 
tinued to suffer, as in the first quar- 
ter, from the U.S. recession and 
fierce competitive pressure, he said. 
But the operation showed signs of 
improvement toward the end of the 
second quarter, he added. 

In Europe, Mr. Angus said the 
major contributor to increased 
profits in the second quarter was 
tbe food business. 

Tbe pretax profit in the latest 
quarter was depressed by the rela- 
tive weakness of the dollar against 
the pound when compared with tbe 
second quarter of 1990. 

Earnings per share were 15,98 
pence against 16.6 pence a year 
earlier. f Reuters, UPI) 
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Unity Raises East Germans 9 Income 


Fiat Plans Plant 
For Family Vans 
With Peugeot 


Reuters 


MILAN — Fiat SpA and Peu- 
geot SA plan to build compact fam- 
uy vassal a new plant in northern 
France beginning in January 1994, 
a Fiat spokesman said on Friday. 

“This is in the framework of a 
long-lasting joint venture with Peu- 
geot,” a Fiat spokesman in Turin 
said. Peugeot and Fiat already 
jointly produce light commercial 
vehicles in southern Italy. 

The Hordain plant win require 
investment of 5 billion francs (1861 
million), to be shared equally by 
the companies. The plant is expect- 
ed to employ 3,500 people and pro- 
duce 110.000 to 120,000 vehicles 
annually. 

In Paris, Peugeot said only that 
starting in January 1994, it would 
make vehicles at Hordain that are 
not currently offered by Peugeot, 
its Gtroen unit or Fiat 

Peugeot and Hal said in. late 1988 
that they planned a plant at Hot- 
dain to make fight commercial vehi- 
cles. but the Fiat spokesman said it 
had not been decided if tbe new 
facility would make such vehicles. 


Complied by Our Staff From Duptudua 

BONN — German unification 
has boosted the real income of East 
German households through rapid 
wage increases and introduction of 
a Western welfare system, a study 
by tbe Ifo Economic Research In- 
stitute said on Friday. 

The survey, commissioned by the 
Economics Ministry, showed the 
real monthly income of a house- 
hold with two children and two 
wage earners in October 1991 
would be around 3,250 Deutsche 
marks (SI. 906). up from the 1989 
average of about 2J150 DM. 

Economics Minister Jurgen Mctl- 
lemann said the data showed Bran 
met its responsibilities despite a 
public belief that East Germans 
were doing less well since unifica- 
tion. 

"The results of the study dis- 


proved a belief that many East 
than be- 


Germans are doing worse 
fore the introduction of market 
economics despite the govern- 
ment's promise" that it would 
bring better life, Mr. MdUemann 
said. 

But. he said, “We are not blind to 
undisputed problems. A relatively 
large pan of the income increase 
comes from social transfers." 

Spending is rising considerably 
this year, due to higher taxes and 
increases in the cost of housing, 
energy, welfare and postal sendees 
as slate subsidies were being 
scrapped, lfo said. 

Foreign investors, meanwhile, are 
showing reduced interest in helping 
Germany finance unification. 

In Frankfurt, the Bundesbank 
said a large fall in foreign investor 
interest led to a 58.4 percent drop 


in the German balance-of-pay- 
ments surplus in June. Provisional 
figures show the surplus, which in- 
cludes results from trade in goods 
and services, capital transfers, and 
so-cailed invisible transactions 
such as tourism, fell to 340 million 
DM from 839 million DM in May. 

The surplus in capital flows Tell 
to 1223 billion DM in June from 
6372 billion DM id May. This was 
chiefly because of a major increase 
in German capital leaving the 
country and declining foreign in- 
terest in buying German govern- 
ment brads, the bank said. 

In terms of long-term capital, 
German entities sent 10.217 billion 
DM abroad in June, compared 
with 2.619 billion DM in May. 
Sales of bonds to foreigners raised 
only 2 billion DM in June. 

(Reuiers, AFP) 


Investors Jumpy Alter Maxwell Auction 


New York Tunes Service 

NEW YORK — Just as Robert Maxwell is 
planning to tty to sell common stock in the United 
Slates, there are signs that investors may be getting 
nervous about at least one branch of his far-flung 
publishing empire. 

A preferred stock issue of Official Airline 
G aides faux, a subsidiary of Maxwell Communica- 
tion Corn., failed to find buyers in an auction last 
week. 

As a result, tbe company win pay an extraordi- 
narily high interest rate on the issue, and some 
stockholders who want to sen are being forced to 
bold on to it 

In an interview Thursday night, Mr. Maxwell 
said tbe company had no financial problems, as- 
serting that the auction failed because of a lack of 
communications about expected bids. 

"All mypeople say it was a snafu between us 
and Memu," he said. Merrill Lynch & Co. co- 
managed the original offering with Goldman, 
Sachs & Ca 


Mr. Maxwell said be had no problems with 
Goldman. Sachs, but added that it was pointless to 
try to fix blame for tbe failed auction. "It really is, 
to our knowledge, nobody's fault,” he said. He 
forecast that when the next auction is held, on 
Sept. 20, “it will be successful" 

The failed auction came at an unfortunate time 
for Maxwell Communication, which said last 
month that it was considering spinning off its 
American operations, including Official Airline 
Guides and the book publisher Macmillan Inc., 
and selling stock in them. 

Maxwell said that he expected to announce firm 
plans about the American operations "very short- 
ly. 


Officials of both Goldman, Sachs and Merrill 
Lynch declined to comment on the auction. But 
Robert Kantowitz, a managing director of Merrill 
Lynch, said. “Merrill intends to continue to ex- 
pand the investor base for the OAG issue, and we 
would assume and hope that Goldman, Sachs 
would do the same.” 


MOVE: Canadian Companies Shifting to U.S, for a Better Bottom Line 


(Continued from first finance page) 
said Andrew Jackson, the senior 
economist at the Canadian Labor 
Congress, the umbrella organiza- 
tion for Canada’s trade unions. 
“It’s been a real shakeout here." 

Tbe free-trade pad, he said, has 
given United States companies 
“practically unrestricted access” to 
the Canadian market. Before, he 
said, a company based in tbe Unit- 
ed States faced substantial tariffs 
and other regulations that tended 
to make it tougher fra them to sell 
in Canada. 

Many American companies set 
op subsidiaries here to allow them 
to slip inside the protective walls. 
The bulk of Canada’s foreign in- 
vestment is American, with a grow- 
ing amount from Japan. 


But others note that tbe southern 
migration of business has been ac- 
celerated by the severe Canadian 
recession and by “shortsighted” 
government regulatory and social 
policies. 

“Out cost of capital and labor is 
too high," said Stephen Van Hou- 
ten, president of the 2^00- member 
Canadian Manufacturers Associa- 
tion, adding that the country now 
faces “a severe problem of compet- 
itiveness." 

He said high interest rates bad 
lifted the Canadian dollar to levels 
that were hurting exports. 

Canada has begun to try to fight 
back. This year the federal govern- 
ment replaced an old manufactur- 
ers tax with a lower goods- and- 
servioes tax that is refunded when 


goods are exported. Government 
officials hope that when tbe econo- 
my recovers, corporations will be 
more inclined to stay in Canada. 

But while hundreds of compa- 
nies have packed their bags, Vari- 
ty’s decision has attracted more 
than the usual attention because of 
the company’s s tanding as a na- 
tional symbol and the $400 million 
in Canadian taxpayers' money that 
was pumped into the enterprise 
over the last 10 years to bdp it 
stave off bankruptcy. 

A $3.6 billion-a-year producer of 
auto parts, diesel engines and farm 
equipment. Varily announced its 
inzeulion to pull out of Canada 


more than a year ago. That predpi- 
rith both tbe 


fated negotiations with 
federal and Ontario provincial gov- 


ernments, and led to an accord in 
October. 

The arrangements guarantee 
that the 1,200 workers in the Cana- 
dian plants will keep their jobs un- 
til 1993. In addition, Vanty must 
pay $50 million to the provincial 
and federal governments and to 
former workers and invest $3-5 mil- 
lion in tbe Woodstock, Ontario, 
auto parts plant of its Kdsey- 
Hayes division. 

Despite these arrangements, the 
shareholders' final overwhelming 
approval of the move on Tuesday 
touched off reactions of disap- 
pointment from provincial and fed- 
eral leaders. 

“I regret the way that this has 
happened." said Premier Bob Rae 
of Ontario, a socialist 


BEER: Singapore-Based Brewer Is Becoming a Major Presence in Region 


(Continued from first finance page) 
APB, said that Heuieken held 42 
percent of the stock, Fraser & 
Neave 38 percent and the Oversea- 
Chinese Banking Corp^ Singa- 
pore's largest bank. 3 percent leav- 
ing a market float of 17 permit 

Executives at Asia Pacific Brew- 
eries plan to increase company rev- 
enue to more than I billion Singa- 
pore dollars by 1995, from 766.3 
million Singapore dollars in the fi- 
nancial year to Sept 30. 1990. 

Although sales in tbe first half of 
1990-91 slurped by just over 1 per- 
cent from the year-earlier period, to 
358.1 million Singapore dollars. 


profit after tax rose nearly 21 per- 
cent to 40.5 million dollars. 

Beer and stout from Asia Pacific 
Breweries accounts for more than 
75 percent of consumption in Sin- 
gapore's small market Sales m Pa- 
pua New Guinea — where the com- 
pany has over 90 percent market 
share — have been hit hard by civil 
unrest and an economic downturn, 
and will be slow to recover, compa- 
ny executives said 

About 40 percent of output from 
Singapore, mainly Tiger beer, is ex- 
ported to 50 countries, including 
niche markets in Britain. France 
and tbe United Slates, 


Activities in Malaysia, which ac- 
counted for 37 percent of APB 
profit in 1989-90. are being ex- 
panded to take advantage of buoy- 
ant consumer demand. 

Mr. Tan said that to achieve its 
targets. APB would have to expand 
outside its dominant markets. 


While ihe company would in- 
crease exports to establish / 


tils brand 
presence In Asia-Pacific nations, he 
said, brewing locally was the best 
way to avoid the high import duties 
that all countries in the region levy 
on liquor imports. 

Tiger beer is already brewed un- 
der license in Indonesia by PT 


Multi Bintang, which is controlled 
by the Heineken group. APB also 
has a joint- venture brewery in Chi- 
na, Shanghai Mila Brew Co. 

Mr. Tan said that APB was dis- 
cussing joint venture brewing in a 
□umbra of countries in the Asia 
Pacific region. 

Analysts estimate that by the end 
of 1991. APB will have a net cash 
position after the sale of its former 
Anchor beer brewery* 

Referring to the financial diffi- 
culties of some leading Australian 
brewers, Mr. Tan said that there 
ought be buying opportunities for 
APB in Australia. 


JOBS: Unemployment Causes More Pain in America 


(Continued from first finance page) 
son, the economist who was award- 
ed the Nobd Memorial Prize in 
Economic Science, told the Joint 
Economic Committee of Congress 
last month, "our automatic stabi- 
lizers, which were built up over a 
period of more than half a century, 
have been emasculated." A debate 
is under way between the adminis- 
tration and Congress on whether to 
extend unemployment benefits 
from six months to a maximum of a 
year, as governments have done in 
all previous postwar recessions. 

“Stabilization works both ways," 
a senior JEC economist explained, 
“We have sharper peaks and val- 
leys than Europe because it is easier 
for our businessmen to lay off 
workers, and the workers them- 
selves have smaller social benefits. 
When recovery comes, they are 
hired more quickly because an em* 


he is not (along on a 
fetime worker." 


Bui nothing is forever. In tbe 
early postwar period, unemploy- 
ment rates in then-booming West- 
ern Europe averaged only about 3 
percent while U5. rates hovered 
around 6 percent and presidential 
candidates ran on pledges to get the 
country moving again. 


ana ted the world economy is the 


1970s, they exposed the main dis- 
of Europe’s 


advantage of Europe’s labor mar- 
ket, its inflexibility. European gov- 
ernments maintained workers’ 
lifetime jobs at high real wage lev- 
els and taxed than to weave the 
safety net for (he unemployed. The 
United Stales found it politically 
impossible to tax itself to build a 
stronger safety net and enlist tbe 
unemployed as soldiers in the fight 


against inflation. Instead, it created 
more than 15 million jobs. 

Many were unskilled positions 
known as hamburger jobs, and 
there has been no rise in average 
U5. real wages since 1973. Eu- 
rope’s different policies ossified the 
skills of the unemployed and pre- 
vented companies from restructur- 
ing. Governments have spent most 
of the 1980s trying to undo them, 
and they are slowly succeeding. 

The gap between the rates erf job 
growth has narrowed as the rate erf 
American job creation has de- 
clined. In the 1970s. employment 
increased by 2.5 percent a year in 
America, but only by 0.3 percent in 
what was then called Western Eu- 
rope. During the 2980s, the U.S. 
increase slowed to 1.7 percent a 
year, while Europe’s rose to 0.6 
percent, partly by increasing tem- 
porary. part-time and other forms 


of whai the OECD calls nonstan- 
dard employment- 

Both sides of the Atlantic are 
moving closer, although they still 
have literally an ocean to cross be- 
cause. as Mr. Reischauer said, “the 
main difference lies in the origins 
of the nation, which is in individual 
opportunity. We decided not to be 
paternalistic and take no dear re- 
sponsibility for specific social 
groups. Europe still does." 

Could tbe United States ever 
adopt the European model? It is 
theoretically possible, said Sylvia 
Osliy, a Canadian who is former 
chief economist of the OECD, hit 
not likely “because the social and 
political costs of higher unemploy- 
ment would be much greater in 
even more homelessness, drugs and 
a deteriorating infrastructure. 
Americans are not yet ready to pay 
to change that." 


rr.' 


7 


I 



7m 


Friday’s Closing 

Tables induda the nationwide prices up to 
the closing on Wall Street and do not reflect 
late trades elsewhere. Via The Associated Press 
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Luxury has been redefined. 
The new Buick Park Avenue. 
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General Motors North American Vehicles at GM Service GmbH 
Postfach 1362, D-6090 Rtisselsheim, Germany. 
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Japan Sees Growth 
On Stable Track 

Compiled br Our Staff From Dispatches 

TOKY O — Japan ’s economic future is rosy, but Tokyo should work on 
improving foreign relations to help maintain an open world market, the 
government's annual white paper on the economy said Friday. 

In addition to its caution on unde, the document warned of a possible 
capital shortage in coming years. But it found plenty of reason for 
optimism on the domestic economy, despite a relative downturn recently. 

“Japan’s economy is sun in a prolonged expansionary phase," said the 
Economic Planning Agency document, which was endorsed by the 
cabinet earlier Friday. 

‘There has been a slowdown compared to previous years, but it only 
indicates the economy is going into ine process of proper growth after so 
long a period of heightened expansion," it stud. “There ts little chance 
that the present slowdown will immediately lead to a distinct recession.” 

The paper said it was “important that our country develop belter 
international relations with other countries and make our policies clear,” 
especially on economic matters — including trade, the transfer of capital 
and technology and development aid to poorer countries. 

Noting that Japan had profited handsomely from liberalization of 
international trade, the EPA called for Japan to take a more important 
role in Coding a solution to the deadlocked Uruguay Round of trade talks 
under the auspices of the General Agreement on Tariffs and Trade. 

The report said Lbe country should not fall back from its international 
responsibility as a major provider of capital and foreign aid. But it also 
recommended that Japan should urge other countries, especially the 
Uni led States, the Soviet Union and Eastern European countries, to 
increase their own savings rates. 

As in previous years, the government credits strong domestic demand 
for leadingthe current expansion that, if it lasts through the month, will 
equal the 57-month postwar record set in (he 1960s. 

Private consumption and private investment in plant and equipment 
accounted for nearly all the annual 5.7 percent growth rate from 1988 
through 1990, the report said. 

Makoto Kobayashi, director general of the EPA's research bureau, told 
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Floods in July Slashed 
China’s Factory Output 


on March 31. 1992. Last fiscal year . GNP growth was 5.7 percent. 

He said he was optimistic because consumer spending and corporate 
capital investment were still growing, and because of the weakening 
influence of fluctuations in inventory on the overall economy. 

The half-point cut in the Bank of Japan's discount rate on July 1, to 5 J 
percept, also should have favorable effects on business investment, 
especially at smaller companies, the paper said. 

Finance Minister Ryuiaro Hashimoto said at a news conference that 
Japan would not lower its interest rates despite the move by the U5. 
Federal Reserve earlier this week to posh the federal funds rate down by a 
quarter point. 

In the long term, the whitepaper said Japan's aging population and low 
birthrate could slow growth by lowering the overall savings rate, hence 
hunting investments. (AFP, Reuters, AF) 


The Associated pros try began climbing out of a two- 

BEUING — China's industrial year slump in March. Still, July 
output dropped sharply from June output was 13.4 percent higher 
to July, lbe government reported i him last July, during the slump. 
Friday, and officials blamed disas- The state-run Xinhua news agen- 

trons floods that halted production cy and China Doily newspaper 


Friday, and officials blamed disas- 
trous floods that halted production 
at many factories. 

The State Statistical Bureau said 


quoted economists as Mamin 
decline on floods that hit wic 


the daily industrial output in July ^ 0 f china this summer. Thou- 
averaged 5.98 billion yuan (51.12 sands of factories were flooded and 
billion}, down 14.6 percent from had to stop operations in the lower 
Jane's average of 7 billion yuan. Yangtze valley in eastern China, a 


Total industrial output for July 
was 185.6 Union yuan, the lowest 
monthly level since Chinese indus- 


Hashimoto Opposes a New Regulator 


Reuters 

TOKYO — Finance Minister 
Ryuiaro Hashimoto said on Friday 
that he preferred to tap oversight 
of the Japanese securities industry 
tn his ministry instead of tn ruing it 
over to a new, independent regula- 
tory body. 

“I personally think Japan should 
try to eliminate the causes of the 
brokerage scandal by carrying out 
the measures the ministry has 
worked oat," Mr. Hashimoto told 
parliament’s upper house. 

The minis try is preparing revi- 
sions to Japan's Securities Ex- 


change Law that would make client any of its powers whittled away, 
compensation by hrokeraws for in- fundamental D f the 

vertment losses a criminal offense brokerage scandal lies in the im- 
and that would strengthen the mm- proper^eaness attitude of brokers, 

ictru’c mcrv-r+irwl m t twn ~ % * - - 


istry’s inspection system. 

Some business and political lead- 
ers have insisted Japan create a 


who allowed their customers to in- 
vest at a broker's discretion,” Mr. 
Hashimoto said. He added that the 


regulator similar to the U.S.Securi- other primary cause was the reluc- 
da and Mange Commission tana of investors to take responsi- 


that would have invatigatory and ^mvledgod 

prosecution iaponsibilities. ^ mnisayS mspectiooT^ 

But the Ministry of Finance, supervisory system has proved 
which now has ultimate authority effective in the current scands 
over banks and brokers as well as but be suggested this is insuffkat 
the national budget, is loath to see reason to throw out the system. 


Yangtze valley w eastern L tuna, a 
textile-producing region. 

Xinhua said industrial output in 
Jiangsu province, one of the worst 
hit, fell 1 .3 percent from the level of 
July 1990. and neighboring Anhui 
province's factory output fell 3.1 
percent from a year earlier. 

Storms and floods also dosed 
many factories in the northeast, 
China’s oldest industrial region. 

Government officials have esti- 
mated total flood damage at 40 
billion yuan. 

The China Daily, however, 
quoted an unidentified economist 
as saying the government actually 
wanted an industrial slowdown. 

He said industry had been ex- 
panding faster than called for in 
the state plan, which sets a goal of 6 


that the ministry’s inspection and percent overall economic growth 
supervisory system has proved in- for the year. Much of the industrial 
effective in the current scandals, output has beat sitting in ware- 
but he suggested this is insufficient houses because it is of poor quality 


or does not meet popular 
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t* 4* Mem 
TO Ift MercA n 

5 3* MLDM Part 


> _ f IM 

> 0 127 TO 

_ - W 4ft 

> S Mill 3* 

_ _ 27 4 


BVi Sft Moral* JO 35 W 2 7* 

30 13Hr MefPra _ 17 11 Mft 

If* 7ft MatMA _ > SMo TTO 

10* 7ft MrtMB > > 291 SU lftt 

lift TO Mart* 80 43 39 111 9* 

8 TO MkMUlt >804* 

TO fft MlthSir - 16 BTO TO 

2* * Micron > > 48 Ift 

15ft 17* MMABc 40a 3.9 M 1 15* 

TO TO MWM 80 BJ _ W 4* 

3ft 1 Midtor 4M > - 7 lft 

34M 24* Mldlnd 84 18 9 3 33 

34* V MhftlE 40 XI IB 54 18ft 

9* SMMoaaA - 9 32 8 

3* MMOd --Of 

MSMorWlF _ 42 06 IM 

5* 2tt MIMod - - W 4 

10* Bft Muni In Jft 7.1 > 71 1TO 

10ft TO Manual J7 7J - 244 IBM 

It* 12ft Mvarln ,1J 5 11 11 M* 


3ft 1 Midtor 
34M 24* Mldfcld 
24* 15 MtcftlE 
9* 5M MooaA 
3* MMOd 
0IS MgronF 
5* 2tt MIMod 
10* Bft Muni In 
10ft TO Mumnt 
It* 13* Mvarln 
3VS 1* RPC s 
2M tt HVP 
8* 4 Nabors 
399 lft Nobrwf 
Stt 2* Naitcfc 
15 fitt tandvl 

13* 12* NfGsO 
28* 12* NHHC 
5* 2 NtPntiH 
7M NMftfy s 
Stt NewLfle 
4ft NMxAr 
9 NYTEI 


1* NFC s .Ua AO 12 32 TO 

tt HVP _ 0 278 

4 Nabors - >5 ■ » 

lft Nabr m > _ 42 2ft 

2* NrartCk - = “ 

Sft Naravl JZ0 2J 12 4 11ft 

12* NIG! O 4» H T7 2 » 

12* NHHC 140 4.9 U Ita 38* 
2 NtPBtlH - - 403 4ft 

7M NHWy s > > J ITO 

Stt NawLne - ^ « w* 

4ft HMxAr > 93 2 4* 

9 NYTEI 84o 48 _ rt TO 

Mft NY 0m J6 2J 54 1257 0M 

SftNaiKOr -28 24 7 SO TO 

1 MgwLw >> 207 Ift 

9ft Nkhiw -MW 

9ftNltMK - - W Jltt 

17* Naram JD 28 - I I* 

Stt Norink * « 

2 NAVac _ _ Ml lift 

lltt MCdO 0 JO 1 J - » » 

4299 NIPS pf 4JS M - llJJ Utt 

Hi Nwted 9 «* ^ 

4* NrtTjBe - - 9_ 4tt_ 

Q4M3-R 

10* TO OOfdep LU* 123 2 10 9 

ttt 3ft ©Brian - - S 

p» 4WOMI .I2P IJ 19 Ut TO 

11* mosaflvn JB 28 18 M 1TO 

TO 4 OdafA >13 H * 

zm 7ttOWaii J* U 31 


lift lift + tt 
1* lft - 
9* TO > 
I* 1* + to 
7ft 7ft + * 
W* 14* ~ * . 
19ft Wft- * ! 
12* CM- ft 
17ft 11 

lift lift - I 
TO 9* + ft ' 
12 U - ft . 
Sft Sft _ 1 
Vs Vs 
TO TO- M , 
IM ltt + ft 
■rt Ms > 
Jft 5ft- ft 
30* 30ft- * 
IM Ift + M 
7 7 _ . 

"rt Ms _ 
3ft 3ft 
9 9 + ft 

I 1 - ft 

Wft Wft + ft 
i* TO _ 
10* Ifftt - * 
Va Vs- Vs 
* tt + 'rt 
6 6 

H ft- * 
2ft 2ft- ft . 
3 3 + * 

9ft W 

4* #*- * 
Wft I9M + ft 


B TO + * 
lft lft - ft 
4ft 4ft 
ltt ltt— ft 
15ft 15ft - ft 
lft lft - 
5tt 5*- » 
22* 21ft 
Sft 3ft + ft 
2ft 2* - 

W 10 — M 
lift lift + ft 
4* 

Vs Vi > 
8* I* - 
43 43 - 99 

Stt Stt 
Mft Wft - 
10* 15 — M 
Sft ZZVfa + tt 
4* 4*- ft 
ltt ltt - ft 
2ft 2*- ft 
4ft 4ft- ft 
3* TO - 
4 4 + ft 

7* Ttt - tt 
Mlfe Wtt - 
lttt W + ft 
l«ft 19* + ft 
9ft 999- ft 
4* 49*+ tt 
9 9ft + ft 
1 1 

IS* UW - 
4* 4* — tt 
ltt ltt 

ra 33 

11* l*tt+ 94 
Ttt 7ft- ft 
Stt 4 + * 
ltt ltt - ft 

lOft 10* + M 
10* Wtt - 
16tt MM - * 
Jft Jft- Va 
Mb Ma- Va 
SM 6 

2* 29* > 

4ft 49* + ft 
lltt lltt - * 

n u + ft , 

28* 28* + tt 
4ft 4tt - 
Wtt 13* + M | 
10M Ifftt - ft I 
490 4* > 

TO TO + ft 
0* 22ft 
Bft 8* - 

1* I* - ft | 
11* 11* + ft ! 
11 lltt - 
19 If - ft 

4* 4M- * 
14* 14* - tt 
13 U - ft 
47tt 40tt +1 
ft ft- va 
4tt TO + ft 


Ji IJ JI A® 0 


wtt 10 OnoLb pf US 11.9 - 
8* SftOnita 891 *8 U 

11 490 OiWWn - - 

Bft 5*Ori0M 8 >5 

3ft 1* OriEVY - - 

34M lift PEC 1ST > 11 

7ft 3* PLM 8 U . 

n 73 PCErt pf 784 98 - 

SO 43 PcEn pf 450 98 - 


1.9 - 5 

it n 2 7* 

> _ 74 7ft 

>5 SB* 
-->52 
: 11 ra 0 * 

L9 - 34 4* 


7ft 3* PLM 80«-34« 
B 73 PC&lpf 784 98 - *2 79* 

90 *3 PcEn pf 450 98 - *570 40 

lift 790 POCEu n JO* 13 - «® 

IBM 16 POEpCA 1 JO BJ - 21 ITO 

15ft 13* POEpfO US At - J JfJJ 

15ft UM PGE (HE US BJ# - <V » 
IStt 12* PGEotG l JO 7.9 - > >g* 

29 2496 PGEpfW 157 9* - J 

27ft 2«tt PGEpfV 2J2 85 > « 27* 

Oft at* PGEprr 25« »j - » at* 

Uft 12 PGCpIH 1.12 *■’ - I® 2?* 

2899 24* PMpIR 73t 84 - J# »* 

25 0tt PGEpfP 2“ 82 - 31 * 

24* 2TO POCPfO 3M 8J - * 

23tt 20* PSEpfM IN U - 3tu V 
27ft 2390 PCEPfL 225 U - * g* 

25 0* PGElrfK 2J4 8J - 2 S 

27* 2J* POEpIJ 733 U - » 27 

U* IT* PCEpII IJ* M - 44 U* 


JSaloJ U 

.nun 


11 490 PaGWOI 31 U 7 

5* 390 PaoaAm n - - 
11* 4 pw Nk awt - - 
4ft 190 PW Nk cwf >> 
Ift ltt PW CW part - - 
40* 17* PailO. c 84 IJ * 
lift 8* PrkPa n - 12 

7ft Sft Paxar » > 34 

Wft 9M P00GW .Wa J - 
30 11* POrtlTr > - 

22M Utt Pan RE UI U « 

4 1* Ponob JO 57 - 

Iff* TO PorlrtC - - 

19* lift PamC a# 112 125 _ 
4* * Rotors - - 

22* 499 PHILO .15a M 7 
1* Va PicoPd - - 

4* 5* PKWVa 34 u R 
IS 22* Pffway n 80 XI S 
27ft UW PUwv A 1.10 48 M 
7ft 4* Pin Rue _ > 

TO 4to PIvGam .12 UK, 
2to lft PTvR B _ - 

25* 34ft Pdrln SOO Ul U 
TO 199 PrtvMi n > - 

24 11* PorlSvS _ 17 

lift 7* PrrttsP - 21 

ft * prafHii _ - - 

15* 9* Proftjn J2 35 20 
0ft 7tt PMHtth _ 38 

lft tt PrpdLa > - 

ttt 2ft PrtlR B JO 145 4 

7ft TO ProW A .10 28 - 
2ft ft PrcCom - - 

3 ft prmFn _ > 

3* 1* PrltiDl > 47 

3 * prtam - - 

910 4ft PrcrfCre _ > 

9ft 4ft ProoCT JS* 10J U 

5 3* Pruona .HUM 

14* Wft PrvEno 180 88 20 
50 a PSCol pf 4J5 9.1 > 
lift 11* POST ( n USD 128 9 

Uft U Pb5f * 154a 12J 10 

12* Bft PVS1 wn 180a 118 12 
72* SM Pb&l 71 n I Jta 138 11 
w* Sft Ptost 12 n UOalU 344 
lav, 9* pbsrw n - - 

PUS# 75 n - ~ 

tw 3* RBW _ - 

Wft 9* Rauan 80 25 11 
Wtt 11* RoCoa JOa 13 13 
9 2tt RaUCr _ 0 

7U 4* RESoC JS 92 _ 
4tt 2* RltySou .101 - > 

19* Iff* RCOUl 2J0 1U 25 
* Vm Rdtw wt > - 

5* 2to Rad law > - 

UM 9tt RaaalBI 52 19 17 

11* 9ft RalEI Pf A 180 122 _ 

10A 9tt RalEI Pi 1JD UJ _ 

4* 2 RanGM a JO > > 

TO * RtnaMa JW 11 J 0 

9V, 6tt Rjrtln 150 WJ S 
2* * Rtolrt - - 

10* lft Ra*Rd - - 

3* tt RMTctl > > 

7M 3* Ran - - 

12* «* RavMn n - - 

TO 2 RhnP Ml _ _ 

2ft ltt RJCtrfOfl _ - 

ID* 4* Rttdri - - 

Uft W* RtaAl P - - 

Uft 4* tutor - W 

0* ism Raaan .12 J 21 
5* 3ft H *w*F .16 AI > 

ft * RorrtO n > _ 
w* *ft Rrmoc 180a VO 9 
IM to Rvnw wi _ > 

i • ; 'zz 

9* ttt SC Bcp n _ > 

219 Mb SPM > _ 

0M 24* XJW 1J2 AT 11 
22* 4ft SPI Ph UOb 48 20 
1* * Sal WfY92 _ _ 

i* 7* sw wirra - > 

22tt Wtt SNk IWwt - > 

21ft 11* SNk IWwt _ > 

4* IftSPTSWpwt > > 
Sft 1* SNk Wewt > _ 

s* 1* sn snpwt _ > 


80 25 11 
JOa 13 13 
_ » 
JS 92 _ 
.181 _ > 
720 115 25 


- W 
.12 S 21 
.16 AI > 


0 Sft 

4 4* 
B» 8* 

40 2M 

10 I* 
775 3490 

92 10 

2 TM 
582 12* 
D 24ft 
14 19ft 

5 3* 

17 lltt 

U 14* 
71 2* 

70 20 
Ota 1* 

8 4* 

11 29tt 

13 24ft 
4U 4* 

*115 7* 

W 1* 
190u 149* 
518 290 

277 23ft 

4 9 

12 Va 
22 ISM 

3036 17 

1 I* 

18 Sft 

14 3ft 

15 Mi 

2 M 

20 2 
n 140 
32 * 

238 TO 

2J 3* 
8 16 
zi2S ra 

31 Wtt 
U Uft 
10 12* 
20 W 

42 9* 

43 10ft 
» TO 

71 3* 

74 16 

IDO 17 
W« 7* 
BSu 799 
2k Hfe 
42 18* 

5 Va 
10 2* 

1 13* 
148 lift 
128 II* 
4 TO 
27 3ft 
85 7* 

02 1* 
ra 7* 
201 2* 
XI 5* 
70 77V. 
151 ltt 

9 I* 

3 4ft 
10 Wtt 

12 in* 
1 31ft 
1 3ft 
251 9k 
7BU Wft 
t * 


499 440 - | 

4V. 4* _ 

0M 8ft - 
2M ltt _ ; 
I* 1* 

34* 34* — ft 
9* 18 + ft I 

7tt 7ft- ft I 
12* 12* 

2TO 24*+ * 
19 19ft 
3* 3ft 

11 II - * 
lift 14* 

21A 2* 

19* 19*- * 
1* 1* + ft 
6* 4* + tt 
V 29V. + Vt 
23* 23* — ft 
4* 6M + ft 
7ft 7ft + <6 
1* I* + tt 
35 3TO + M 
TO TO 
23* 23*- M 

9 9 - ft 
Vl Vs+ Vs 

15 U - ft 
15* IStt- ft 
i9* m+ * 
59* Sft + * 
3ft 3* 

Vs ftl- Irt 
M to — Irt 

2 2 + ft 

i* in + 1 * 
TO 9 + to 

Stt 59* + tt 
TO TO - 

16 16 

44* 44* -1* 
14 M — ft 

12 12ft 
Utt 12V, 

•ft 9ft- M 
9* 9* > 

9* 9* - ft 
2ft TO 
3* TO - 
15ft 15ft- ft 
14* T7 
7 7tt 
7tt 7* + * 
2to TO- ft 
IBM Uft + tt 
Vs V*+ * 
TO 2* + tt 
13* 13* 
lltt 11*- * 
II* lift + ft 
TO 2ft — ft 
3ft 3* 

7ft TO 
Ift I* 

7ft 7ft - 
T* 2ft- tt 
Stt 5ft- ft 
11* 12* + ft 
2* 2* 

»94 Mi 
4ft ift- ft 
14 Wtt + ft 

10 Wft 

019 0ft > 
lft TO- ft 
Ms »+ ft 
W* 10M + ft 
ft ft - 


25 9* 4* 69s 

6 2* 2ft 2ft- ft 

3 28ft 2899 28ft + tt 

551 0* 19* 3099 +1 

35 *d tt tt - * 
16 8* Ift 4* > 

76 18* IB W. + ft 
52 19* 1199 19ft + 9* 
740 2* 2ft J* + tt 

M2 Sft 3 3 

47 ZM 2* TO + ft 

01 Jft 3* TO - I 

5 12* ITO 12* - ft I 
10 1ft lft lft — ft 

3 tm 29* 2f* + tt ; 
V 4tt TO Sft - tt I 

25 2 2 2 + ft 

7 2199 0* 21* > I 

9 39 38* 38*- tt 1 

2 2* 2ft 2* > 

7 1299 1214 I2tt 

25 5ft 4ft 5ft + ft 

2 lft Ift lft - ft 

19 30ft 20ft 20ft * Vb 


9 9 

5ft Sft- ft 
9M 9tt — ft 
Wft 10ft - 

4* S + ft 
30ft 20* + tt 
13ft 13*+ tt 
7ft 79* — ft 
7* 71b 
899 Oft- VO 

lft Ift - 

0* 31tt- 9* 
4tt 4* + tt 
79* 79ft- tt 
ra ra 

Bft 81* _ 

lift Uft - ft 
U* 15* - 

IStt 15ft + * 
15* 15ft + ft 
289* 28ft- to 
271b 27ft- * 
38 ISM- ft 
ITO 1399 — ft 
27* 2TO + tt 
25 25 + ft 

34ft 34ft- ft 
23ft H + ft 
21ft 37ft + 9* 
Mft 25 
2tft 77 
U* IS* + ft 


sft lft sn sn»wf _ > 

4* 3 SofPM n > > 

14* 11* Sormon 188 1X5 > 

3 lft SGoris 8 T« *1 9 

29* Z4ft SOffO Pr 287 14 _ 

6 ft Smtr - _ 

2 1 Sancnk 1 > . 

raft 12 SMonB 6 80 XI 12 
to 27ft Sbcrro _ » 

Ttt 2 * SeondC - _ 

14 Wtt Santo .18 IJ > 

7ft 2 * sawn - 6 

794 MaSdMat JS - _ 

23tt Wtt San-fln JO 24 > 

lift 7ft Saks JO 28 6 
3* ft Stmtrti _ 14 

aft 3ft SMtCm ■_ 4 

ltt ft SlrndSp - _ 

7ft «tt Stance LU 258 40 
(ft ft SierC4 _ 14 

Stt TO Store V .0 M - 
4* 2ft StorC? .1* 43 _ 
ttt 3 StorO pi .14 38 > 

919 499 StorCB pi JI 58 > 

29* 5* Storm ~ ID 

■tt S* 5»a> Ji 41 8 

23* 14ft SmniA JO A 2 IS 
0* 13ft SmBlB JD 44 14 
27 Ifftt StnBi pi XI3 84 > 
U 10*9 SCEfl pf 1J2 73 - 
IW II JCEtfpf Ut U . 
Wtt Uft SCEd pf MO 7.9 _ 

15 12ft SCEd pf 1.1* 84 _ 

IM IS* SCEd pf 145 XI _ 
19«9 12 SoUGa - - 

Ift lft Saaridi _ - 

6 249 sorting _ » 

lltt S* SptSw a _ _ 

4ft 3ft StarTtH - W 

3* I Hr StoclEi _ W 

lltt 2 * SvGRA - - 

8 5ft StorPr n UO 145 8 
1ft tt Samara _ _ 

9* Oft SunUTx 84 14 _ 

4 lft SunQy 5 > _ 

799 JftSutTHk > < 

Uft Sft Svnaiov 44 AS 7 
Z* tt Srftln 


_ ID 
J4 41 I 
JO 42 15 
JO A4 14 


49 

lOtt 

10 

lOto 

- tt 

3 

TO 

2ft 

2ft 

_ 

10 

Ztt 

Ztt 

3tt 


11 

lft 

lft 

ito 


49 

4* 

49* 

499 - to 

» 

1 

1 

1 

_ 

17 

4to 

ift 

4Vk 


12 

TO 

TO 

TO 

- to 

12 

4* 

ito 

4* 

• to 

9 

£* 

s * 

Sto 

< tt 

1304 

30* 

18ft 

IBft -Jto 

TO 

599 

Sft 

Sto 

_ 

1 

1* 

It 

w 


74 

IS 

17ft 

18 

i- to 

1 

2flfa 

24tt 

249b- ft 

It 

12ft 

I2W 

12ft 

h 9* 

7 

ITO 

U 

Utt - ft 

3 

lift 

ITO 

ITO 

_ 

TO 

w* 

Wtt 

Wtt - * 

2 

17ft 

17ft 

17ft- to 

328 

lift 

Wtt 

Wft 

■ tt 

4 

ltt 

ltt 

111. 

- 


> a 

44 AS 7 


0 Sft 
52 719 

6 4 

57 Jft 
28 6* 
4 4* 

432 M* 
52 9 

22 TO 
72 ift 
*77 12* 
4 ltt 


20* 9* Tarty JO 33 14 II im 

15ft 4* Team .14 XI 14 7 Oft 

Wtt 7 TacOaS JO 14 9 2 8* 

W* 499 Teaman _ 27T 02 (ft 

9ft 3* Tolas n _ - 6 «* 

35V. Wft T*|nR Jta J 140 207 22* 

32* 1490 T*»« lex 6 40 Ij I* 84 32tt 

40* 0* TrtOto JO 9 40 2D 34* 

3* ftTrtWHl > - 474 ft 

2ft "rt Taman _ > 3ZT 2 

2ft ft Tome wt > _ 192 2M 

Utt 9* TmuGU n 720 AI _ 55 119* 

Bft TO Tenaca 40 8J 7 w 4* 

•rt * T array > — 2 to 

B* TO Tartar _ 47 5 TO 

15H itt Ttarmd _ 57 20B 9tt 

20 * 10 Tncortl - - 38 13 

12tt 1190 TtlETdl _ „ 131 11* 

24ft TTO T1irl(« _ V 92 224* 

IStt 7* TbrmP > 34 144 9* 

ft * Thrmwd _ _ 2 90 

4ft TO TWO 8 84 XI 72 7 TO 

ft V* Tatutll > - 20 ft 

47* 3" To! Ed pf «JS 9J > US 45* 

as 74 Toteopt uz low - ai 

98 10* TolEd Of WJOO 10J - Z0O Wft 

7* 3 Tolland - - 28 TO 

310 I Tortrt _ » *12 39* 

6 49* TatCda a - - 339«i Mh 

28* lift TQtIPof JO 54 19 W 14* 

42tt 0ft TnfPf of 33* 73 - 5 37 

Sft IM TwCty _ 4 77 ift 

4to ft vlTrnKA JH _ - 00 to 

ift * vlTrrucB 871 - > 30 ft 

17* 7 Tmzn .16 L0 12 U Mft 
Sft * Trktox - - » 1 

lift itt TubMax _ _ 1297 Ifftt 

149* Ott TmB A _ > SM lift 

14IA ftt 7/nB B _ > 257 Uft 

17* 4* TumrC UO 14J 19 498 7tt 

2* 1 TtoPOta 19 104 2W 


lift 11* USFGP 140 11J ~ 10 14ft 

* ft unicorn > «. 72 tt 

6* TO Uni mar L47» WJ > 10 eft 

5* 2 UnCan _ II 4 Sft 

2ft 1* UFaadB > 75 8 lft 

7ft TO UGnta > > 13 5* 

10ft 4ft 111 Mad -IW >11 2 7ft 

Sft lft US Blurt _ > 417 4* 

Mft 4M USBk of - - S Wtt 

41 lift US BIO _ > 8$ 25V. 

34ft 12* US Call > > 11* 28 

U* 9ft US Fin 1 >43 113 IS 

Oft 5* Unite IV >818 

3ft ift unvoil _ _ 25 Zto 

7ft 4* UnvPaf _ > tl TO 

3* to VTX > 10 3 ft 

VW tftValFra JO 19 7 7 7ft 

4M9 29ft Votsoar 40 14 17 247 41 

W Ilk VIC Col 85 48 1 9ft 

4* Va Verona* > > it ft 

4* If* Vector > >16 2ft 

33* 15ft Viacom > _ 142 31* 

30ft Wtt VtacB B > _ 178 30M 

*96 159* Vtatcft > TO 23 30* 

3ft 1* vtaon _ 62 « 3* 

is* itt vto* _> 37 wi* 

Stt Ufa Vllranlc > 38 «4 Ittd 

2JM «tt Vhflnan > » 25 19ft 

5ft Itt Voder - - 17 Ztt 

1 9»-7C«Y-Z 

U 499 WCl Pf 1.251 M _ W Wft 

19* Stt WanoC _ _ 2 5ft 

S 9 WanpB _ _ *40 3ft 

23* Uft WRIT 1.16 5J 19 87 Wtt 

13tt 11 Wfatsc B .1R> IJ 18 ID ITO 

10ft 7 WatK A JOa 28 11 2 8 

Wtt itt Wttrtrd _ > 8S0 Sft 

35 24* Wttifd pf _ > 35 29* 

Sft 2 Wridtrn > > 18 TO 

lft 2ft WfeiCrd _ 44 SB TO 

58ft STM Wasco N Ii 17 21 58ft 

0ft IP* WAmSc 4 U I 11 19ft 

596 2ft YfesMr > > 41 Jto 

2 ltt Wrt&rC - - 11* 

10* stt Westep .12 l.l u 7 id* 

IStt TO WrtEna n _ > 153 9* 

1PM ITO WIRET 184 I1J 12 140 13 
494 149 WtcfiRO > _ 45 7 

IStt ttt Wlcfaa of 2J0 17J _ *18 Uft 

4ft TO WoHHB JOa 48 13 22 ift 

m I widlnc 1JDVIU .Wtt 

WM 99* Want» - 8 174U 15M 

2ttt 0* Xylrtn _ _ 119 25* 


WM ITO + M 
Ctt itt- * 
Ift 8ft- * 
8* (to- tt 
8* 8*- tt 
0ft 9299 + ft 
32* 3TO+ Ml 
JTO 34 +9* 

* *— Vo 

I* fft - to 
2 2* + * 
119* llto + to 
4* 4*- to 
Vl Va > 
3M TO 
9 fto — tt 
W* Mft _ 
Utt Utt- tt 
22* 221* 

9V. ttt- 9* 
9* 9* 

TO 2* + ft 
ft ft + Va 
45* 45* + * 
JI « -IM 

3* TO- tt 
TO TO + tt 
4* CM + tt 
149* Wtt + tt 
37 37 + to 

(to 4* > 

to tt _ 
to to- to 
1499 lift 
I 1 

18 1816 + tt 

Mft 141* + to 
IS 15* + » 
7 7* _ 

TO 2* 


4* 4V. 

16 MM + tt 
Va Va 
TO 4* + tt 
5* 5* - 

1* IM— tt 
Stt 596 + tt 
7* 7* + tt 
(tt 4M+ tt 
Mto Mft + tt 
349h 34tt — tt 
Wft ITO - tt 
Wft IS + tt 
■ 8 + tt 

TO ztt— * 
5ft Sft- ft 
9* ft+ to 
7* 7ft 

ra* 40 * 
to TO - 
"rt Art 
2* Sft + tt 
0tt lltt - to 
30 X - ft 
SOM 30ft - 
I TO + tt 
TO W - tt 
ltt Ift- to 
19ft ITO + ft 
Zto TV. — to 


Ml* 14T* - 

Sft 5ft — tt 
li- 
ra 2Kb + to 
ITO 12ft + 9* 
I 1 _ 

599 Sft + ft 
29* 29* + to 
Ztt 7M - V* 
TO 2ft- ft 
50* 589* + ft 
lttt ITO + ft 
TO TO + to 
1 * ito - to 
18* Wtt + to 
ttt 9M — ft 
12ft Uft 
!» 2 + to 
Wtt ui* - to 
4tt 4* + ft 
9 9 - * 

lift 13 + to 
24ft 24ft- 49 


J Sto _ 
TM 7* - 

4 4 + to 

3 3 - to 

6 6to 
ift 41b + to 
Ttt ltt - 
0* 9 + M 

3ft TO + tt 
ift ift- tt 
12ft ITO _ 
ltt ltt 


15 TO TIE n > _ 12 894U Ift TO - to 

2 tt Til > _ 113 19* 1* l» - 

ITO 3* TRC _ IB 12 II W* 11 + to 

Utt 9* TobPrri CUD 43 ITO l8*m 10* - tt 


Sales figures are unoffWaf. Vcoriv Wf» ME .Ijwff ."fflg 
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FIRST COLUMN = 

Protecting 
The Investor 
And Probity 

T HE BCCI affair has produced a 
new phenomenon: The crimeless 
victim. The term victimless crime 
— the criminal's epithet for insider 
dealing — is already well known. Now, to 
judge from the lack of cooperation shown by 
regulatory authorities around the world, the 
customers of BCCI. who are undoubtedly 
victims, will find it hard to identify a crime. 
All they can be sure of is that their money is 
at best frozen, maybe disappeared. 

It is not that the various regulatory au- 
tho rities have been on some kind of vaca- 
tion. Generally speaking they take their re- 
sponsibilities seriously. But only the U.S. 
authorities have been making aggressive 
strides toward a criminal case. The British 
have exchanged information with the U.S- 
but do not wish to provide it as evidence. In 
Luxembourg, there is talk of a liquidation. 

So the situation is a mess of badly co- 
ordinated good intentions. Unless a com- 
mon approach to monitoring international 
hanking can be worked out there may well be 
future scandals, and equally bad muddles in 
clearing them up. 

The American approach to regulation — 
openness, tight supervision, and a strong 
investor safety net — has its drawbacks. For 
example, it did not prevent the thrift deba- 
cle. Some say the existence of the Federal 
safety net actually helped promote a lax 
attitude toward risk — hence the massively 
expensive losses. 

The other route to probity is based on self- 
control. The City of London has always 
argued that good commercial sense, a com- 
pany’s pride in a reputation for probity, and 
an awareness of risk in the market place are 
the best protection for investors. But then 
why, before they were recently seized, did so 
many U.S. insurers have top credit ratings? 


A New Dimension to Funds: The Money-Back Guarantee 


By Conrad De Aenlle 


W 


ITH investment funds sprout- 
ing like weeds and the competi- 
tion turning ever more ugly, a 
few new vehicles are attracting 
shareholders with a marketing strategy — or 
is it a sales gimmick? — usually reserved for 
mundane household goods: A money-back 
guarantee. 

These funds place a portion of their assets, 
between 50 ana 70 percent, in zero-coupon 
bonds, which pay no interest but reward 
holders by gradually rising to face value at 
maturity from a deep discount. A fund that 
puts 70 percent into zeros will choose issues 
that are priced at 70 cents on the dollar and 
win be worth the full dollar at maturity, 
perhaps in five years. Others will put a small- 
er percentage in zeros, which can push back 
the maturity date (the date when (he original 
investment is returned) as Tar as 10 years. 

The money that isn’t used to buy the 
bonds is put into vehicles with higher risk 
and higher growth potential, such as stocks, 
options or futures. 

Guaranteed Futures Bond, offered by 
Providence Capitol International on Guern- 
sey in the Channel Islands, is typical It puts 
60 percent of clients’ funds into zero-coupon 
U.S. Treasury bonds that mature in seven 
years, with the rest going into a diversified 
portfolio of futures, said Patrick Barfield, 
the products and training manager at Provi- 
dence. The minimum investment is 320,000. 

P ROVIDENCE Capitol an insur- 
ance concern, doesn't actually man- 
age the fund. That is left to ED&F 
Man International the largest off- 
shore manager of guaranteed funds. Man 
runs 30 of them, with assets totaling Sl.l 
billion, according to its international sales 
manager. Robin Creswell. 

A new and interesting guaranteed invest- 
ment is the DAX Money Back Certificate, 
developed by two financial heavyweights, 
Dresdner Bank and Mitsubishi Bank. Buy- 
ing the certificate is actually a bet on growth 
in the Frankfurt stock market, but with pro- 
tection from loss. 
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For a minimum investment of about 8,000 
Deutsche marks, or $4,600, certificate hold- 
ers can earn 5 DM for each point the DAX 
gains, up to 4.000. Should the DAX reach 
4,000, from its present level of around 1,600. 
the certificates will jump 150 percent in 
value. Should the DAX fall over (he six-year 
trading life of the certificates, investors will 
get their money back. 

That is about the only similarity to guar- 
anteed funds. “It's not a fund, but a fisted 
security which is more or less comparable to 
a warrant with a specific redem p tion formu- 
la,” explained Stephan Volk. Dresdner’ s 
manager of market research. 

Paying off on a huge gain in the stock 
market while protecting against any loss may 
not seem easy, but there are actually two 
ways to do it. one by buying zero-coupon 
bonds, the other by buying a basket of 
stocks. Both methods also involve complex 
option strategies. 

For those who don't want to pul money' 
into futures and can't fathom the way the 
DAX certificate works, there are vehicles 
such as Secure Growth Bond, offered by the 
British insurer General Portfolio Life. Sev- 
enty percent of shareholders' money is 
placed in sterling-denominated bonds that 
mature in five years, said Greg Hart, the 
development manager for investment The 
rest is spread among 19 funds that invest in 
Stocks, property and bonds; switching 
among them is allowed. The minimum in- 
vestment is £7.500. or about $12,800. 


Mr. Han said the fund was started “in 
response to a large number of institutions 
ana individuals who say their clients are still 
very wary of the stock market.” Such angst is 
not confined to one side of the Atlantic. 

“Research shows that when it comes to 
investing. Americans are extremely risk 
averse," said Martin Gawne, a spokesman 
for Kemper Financial Services, which oper- 
ates two guaranteed funds aimed at investors 
planning their ret i remen L 

“You're addressing a market segment that 
is skittish about investing in the stock mar- 
ket. It was the perfect product to come out 
with after the crash of ’87." 

And yet some analysts don’t think guaran- 
teed funds are nearly perfect enough. 

“I think they're a total misnomer,” argued 
Stephen Leeb. editor of the newsletter Per- 
sonal Finance. “Guaranteeing people’s 
funds for five years or more is no guarantee 
at aO. There's opportunity cost. To call them 
guaranteed is false advertising.” 

What he was alluding to is that it is very 
difficult to lose money over a long stretch, 
although some individual investors, and 
even professional money managers, seem to 
have a remarkable gift for it. Still in the last 
five years, only 2.26 percent of American 
mutual funds and 3.51 percent of British unit 
trusts have managed to lose money, accord- 
ing to a study by the research firm Micropal. 

“The principal is no big deal in this 
world" Mr. Leeb said. “It's what you could 


make on the principal that counts. When you 
add it up and find some measure of annual 
return. I'd guess 90 percent [of guaranteed 
funds] fall by the wayside." 

John Whitehead, a strategist at Robert 
Renting Securities in London, offered some 
lukewarm praise for the idea behind the 
funds: “As a means of hitting two invest- 
ment objectives, it serves its function ” But 
he agreed that “the opportunity cost is over- 
looked by potential investors.” 

And so are the effects of inflation. While 
the idea of a guarantee may let investors 
sleep better at night, the truth is that when 
they wake up each morning, the money they 
handed over to the fund managers is almost 
always worth a bit less. 

“I think it's a total rip-off," Mr. Leeb said. 

“We don’t like these funds All that's 

guaranteed is that you're going to pay a fee." 

And that fee can be sizable. ED&F Man, 
for instance, takes a 6 percent management 
fee each year, and not just on the portion 
invested in futures. Even though the zero- 
coupon bonds are gathering dust in a vault 
somewhere, they are subject to the annual 
fee, as welL On top of that, Man takes IS 
percent of the profits generated on the fu- 
tures portfolio, but not on the bonds. Other 

r ranteed futures funds have more or less 
same fee structure. 

“Those charges are unacceptably high,” 
said Julian Tregoning, investments director 
at the British fund company Save & Prosper. 
“One and a half percent is fair.” 


imentKK'uJ IkmdTritww - 

But what about the expertise needed to 
succeed in a bewildering universe of markets 
and the vigilance required to monitor a fu- 
tures portfolio? “Two percent?” he offered, 
conceding the point, or at least half a point 

In any case, over the last 10 years, Man's 
futures funds have relumed 25.8 percent 
annuallv net of all fees, the company said. 

The funds that invest in equities go a lot 
lighter on the charges than the futures funds. 
Secure Growth Bond and the Kemper fund 
have 5 percent initial sales fees. 


A W AY to pay even less, substan- 
tially less, is to build a homemade 
guaranteed fund. First, find a 
zero-coupon bond that matures 
in. say. seven years. A U.S. Treasury zero 
coming due in August, 1998. will cost about 
$5,600 for every $ 10,000. The commission to 
buy it at a discount broker will be maybe $50 
or S 100. Then take the reraai uing $4,300 and 1 
put it into any of several hundred mutual 
funds that have no sales charge. 

Mr. Tregoning said he doubted that the 
average investor understands the way zero- 
coupon bonds work, but he agreed that “you. 
can do nearly everything yourself” that is 
done in guaranteed funds. 

Speculating about the market for guaran- 
teed funds, he said: "I think it will grow, but 
I question how strong consumer demand will 
be. It’s been hyped by brokers. At the end of 
the day. i s it something the consumer wants? 
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Polling the Analysts: Not So Great Expectations 
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What to Expect From Expectations? 


By Martin Baker 

I T is a phenomenon, but it 
happens aH the time: A com- 
pany issues an annual report 
with poor figures, bat the 
share price rises. The company’s 
profits may have halved on the year 
before. Maybe the company has 
even slipped into the red. Turnover 
is way down. Yet traders mark the 
shares up. Why? 

Because even though the figures 
are poor they are better than the 
market had expected. Determining 
what a company is really worth — 
from an investor's standpoint the 
only really important question in 
the stock market — keeps thou- 
sands of analysts all over the world 
in full-time employment. Theories 
of valuation abound, not amply to 


justify analysts' salaries, but be- 
cause valuing a company and dis- 
cerning the movement ofits shares 
in the near future is a complex 
business. 

Some would argue it is more of 
an art than a science, but almo st all 
would agree that an important de- 
ment of valuing a company is ex- 
pectation. The classic theory is that 
today’s valuation is discounted 
against what is expected to happen 
tomorrow. 

Some events with potentially 
drastic financial consequences, 
such as earthquakes, are unpredict- 
able. Others, such as the Iraqi inva- 
sion of Kuwait, are very difficult to 
predict A company’s earnings, 
however, are less troublesome to 
estimate, and constitute a major 
factor in the equation that prices 
the stock. 


“Predicting future earnings is 
absolutely central to assessing a 
company. The ratio of a company’s 
market price to its earnings is tire 
m»in anerion on winch companies 
are bought and sold," says Victoria 
Philip, European spokeswoman for 
mutual fund manag ement group, 
Fidelity. 

Carolyn Moses, bead of Lehman 
Brothers European reasearch, 
points to one of her leading ana- 
lyst's theoretical models for assess- 
ing the stodunarket: market “senti- 
ment,” earnmg s momentum, the 
state of the economy generally, and 
monetary policy: “The idea of ex- 
pectation of earnings could be said 
to cover about SO percent of that 
modeL" 

But this theory of valuation re- 
gards “sentiment*' — broadly 
whether parti epants in the market 
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Guernsey Woos 
The 'Captives’ 


T HE British Channel Is- 
land of Guernsey is look- 
ing to belter its position 
as an offshore financial 
center by attracting insurance com- 
panies and their investors. 

The island's legislature has re- 
cently passed a new tax law allow- 
ing “captive" insurance companies, 
which are used to reduce the cost of 
insurance risk, to pay an annual fee 
of £1,900 (S3,230). as opposed to 
paying the local income lax of 20 
percent. 

Offshore financial centers — or 
tax-advantaged domiciles as many 
prefer to style themselves — have 
been suffering from a minor crisis 
of confidence among some interna- 
tional investors in die wake of ihe 
BCCI affair. 

^ . Guernsey MPs were told that the 
* exemption for captive insurers 


financial services competitive. Ri- 
val centers, such as Bermuda and 
ihe Isle of Man, charge a higher 
annual Fee to insurers. 

There are currently around 195 
captive insurers in Guernsey, ail 
owned by nonresident, mainly Eu- 
ropean, parent companies. 
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expect things to go well or not — as 
an adverse indicator. In other 
words, when people in the market 
are feeling optimistic, it is time to 
sdL When pessimism has set in the 
market may well rise. 

Nick Knight, the strategist for 
Nomura Reasearch Institute Eu- 
rope agrees: “It is fairly well estab- 
lished that market sentiment indi- 
cators are by and large adverse 
indicators. However hard wetiy to 
remain detached, we get sucked in 
and sucked oat by the market'’ 

So, given that the market moves 
partly on expectations, are expecta- 
tions of earnings an adverse, for- 
ward indicator? It sounds perverse: 
If most analysts think a company is 
set to earn a lot of money, is it time 
to sell that company’s stock? 

Miss Philip at Fidelity feds 
probably not For one dung , an 
mdex of expected earnings is not 
quite the same as asking analy sts 
whether they are generally optimis- 
tic or not- Earnmgs es timates are 
the product of research, although 
Miss Philip adds a note of caution: 
“The market price is a good price if 
everyone has perfect information. 
But the reason there is a market is 
that not everyone has perfect infor- 
mation.” 

The table of analysts' expecta- 
tions acco mpan ying this article 
shows the percentage of earnings 
estimates revised over July for 
m injiamTs with a shar e capitaliza- 
tion of S500 million or more In the 
UJL, out of 11,484 estimates moni- 
tored 665 analysts made upward 
revisions, and there were 1,161 low- 
er estaimates of company earnings. 

Overall, the dimate of expecta- 
tions is negative. Fra each market 
monitored, except Germany and 
the UX, thffe are roughly two neg- 
ative opinions for a single positive, 
upward estimate. 

“The ultimate question fra the 
investors is whether these down- 
ward revisions are already repre- 
sented in stock prices," says Mr. 
Knight 

Carolyn Moses expresses an in- 
terest in the rate at which opinion is 
changing, and agrees that there is 
“a lot of statistical work to do be- 
fore it can be worked out whether 
this would be a leading or a lagging 
indicator." 

A comparison with the market 
scoreboard for the month is incon- 
dnave. In France, for example, 
Saxnt-Gobain received two down- 
ward revisions, according to IBES. 
Yet the share was among ther best 
perf or mers fra the month. Total, 
however, did best in July, and re- 
ceived two upward revisions. In 
Germany Volkswagen received one 
downward revision, which would 
seem to tally wiih its performance 
m the month. But fellow laggard 
Kmzfhaf received three upwarans 
visrau on the month. 

The worth of this index of opin- 
ions can only make itself felt over 
time. It is dear that analysts world- 
wide are pessimistic about earnings 

r ib, one of the driving forces of 
markets. But have shares al- 
ready taken this information on 
board? 


Drop In U.S. Mutual Funds 
Tied to Bond Market Slump 

Hie value of UJS. mutual funds fell in 
June from its record May high of $1.22 
trillion. According to statistics cram the In- 
vestment Company Institute (ICI), the trade 
association for the U.S. mutual fund indus- 
try. the total value of assets held in stock, 
bond and income mutual funds declined by 
526.4 billion in June- The ICI blamed slug- 
gish bond and stock markets for two-thirds 
of the decline; the rest of the fall was attrib- 
uted to investors cashing out of funds. 

The overall sales figure for June was 
healthy, however. Investors bought 5165 bil- 
lion of mutual funds, compared with S13 
billion in the same month a year ago, and 
S18J biUioa in May. 

ICI Backs a U.S. Proposal 
On Curbing Dlscrtanlnatlon 

The ICI has backed proposed legislation 
that would allow the Securities and Ex- 
change Commission to deny U.S. registra- 
tion to investment advisers from a foreign 
country found to be discriminating against 
Americans. 

Matthew P. Fink, senior vice president of 
the ICL said in testimony before the Con- 
gressional Ways and Means Sabcomittee on 
Trade, that he expected the U.S. mutual 
fund industry would do well in foreign mar- 
kets if allowed to compete on an equal foot- 
ing. American investment advisers did not 
receive fair treatment in countries such as 
Japan and Korea, he said. Mr Fink also saw 
benefits for the Fair Trade in Financial Ser- 
vices Act in helping to preserve the standard 
of treatment of ILS. financial advisers in 
Western Europe. 

For Executives on the Move, 
Vacations Are Part of Work 

“He can run but he can't hide." That’s 
how a tern executive might fed after trying to 
escape the office for even a short vacation. 

Modern w wnfnmijffatinns — — the fax, the 
portable computer with its phone link lo the 
office mainf rame and the electronic beeper 
have made it almost impossibe to get com- 
pletely oat of touch with the job. 

The Japanese will soon start selling an 
electronic paging system that will cover the 
entire world via satellite. 

Asked about possible deleterious effects 
on overseas executives, one company official 
was quoted as sirring “We drink only of die 
benefit of businesses." 

Strangely enough, according to a recent 
survey, this attitude is reflected by many 
executives who like or at least accept the 
situation. 

A Hyatt Hotels survey of 500 executives 
found that 70 percent make sure their offices 
know where they are at all times and 30 
percent call in at least once a day. 

The survey also found that 50 percent take 
work with than on vacation. 

Asked why they were on vacation, the 
most common answers were to prevent burn- 
out and inoease productivity. Having fun 
was almost never mentioned 

According to the U.S Travel Data Carter, 
which does research for the travel industry, 
the trend is toward shorter vacations with 


long weekends and combined business and 
pleasure tops replacing the traditional two 
weeks at the beach or the mountains. 

The center cited increased work loads, job 
insecurity brought on by the recession and 
the tight job market and fear of in-house 
competition as contributing to the trend. 

Amex Extends Its Services 
To the Shores off Mongolia 

The frontiers of consumer capitalism have 
been extended a little further — just as far as 
Mongolia, in fact — by American Express. 

Travelers can now usd their plastic cards 
and travelers checks, and have their mail 
forwarded care of Amex. The services are 
bang provided from two offices of the Mon- 
golian Foreign Tourist Corporation. 

Artemis to Finance Hunt 
For Bargains In Art Works 

Artemis SA_ a London-based art dealer 
quoted on the Luxembourg stock exchange 
and the Brussels Bourse, plans to finance a 
hunt for bargain-priced works with a $15.5 
million stock issue. 

“Prices are down and buyers have fled, so 
one wants to be properly kitted up to take 
advantage of opportunities," said Artemis’ 
director, Timothy Bathurst 

Shareholders will be offered the right to 
buy one new share at S65 for every three 
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percent from it’s aD time high of S122J20 in 
August, 1989. 

^Thc art market has definitely gone 
tbrourii a difficult period/* said Mr. Bath- 
urst “But prices have now readied very solid 
levds and the speculators who came into the 
market in the ’80s are gone. If we buy gooj 
works of art and sit on them a bit we fee* 
confident that well reap strong profits when; 
economic recovery sets in." 

Artemis, which invests in a broad spec- 
trum of fine art, singles out 20th-centnrJ 
pain tings and antiquities &s two pftrticiilHnjC 
pro mising areas. Paintings by sum artists a»- 


50 percent cheaper than they were two years'* 
ago ac cording to Mr. Bathurst As far as 
antiquities are concerned, the dealer said, 
“you can stfll buy a masterpiece for less than 
$100,000. That is nothing when you cranpaie 
it to prices paid for master p ain ti n g s -" 


Iniomtknal Herald Tribune 


shares owned — as long as the firm’s plans 
are approved by stockholders at a Monday 
meeting in Luxembourg. The price would 
represent a discount of 7.1 percent from 
Artemis’ current dare price of $70 on tire 

Artemis’ annual profits more than tripled 
from 1981 to 1990 but the firm stumbled 
badly in recent months, reporting a 74 per- 
cent drop in earnings in the half year ended 
March 31. The share price has faDeu "43 


Credit Lyonnais, Lloyds 
Marketing Vietnam Funds 

Two new funds are targeting what their ■ 
manag ers hope will be the hot market of the ' 
1990s: Vietnam. 

Both Credit Lyonnais Securities and- 
Lioyds Rank are in the midst of marketing 
campaigns fra their funds, known respec- 
tively as the the Vietnam Growth Fund and 
the Vietnam Fund Limited. So far investors 
have been slow to commit money. “Thar is - 
perfectly normal when you are talking about 
a frontier territory tike Vietnam," said a 
spokesman for the Lloyds fund. 

Indeed, the price for a piece of either of 
these Vietnam funds is steep and the dangers 
that face investors are daunting. 

The Lloyds fund — jointly sponsored with ' 
Asia Securities of Taiwan — has a minim um 
investment of $250,000 while the minimum 
price for participation in the Credit Lyon- 
nais fund is 5525300. Both funds expect to 
have stock listings by the fall — the Lloyds 
fund in Dublin and the Credit Lyonnais 
fund in Hong Kong — but shares are expect- 
ed to be extremely illiquid, given Vietnam's 
lack of development and investor wariness.* 

The funds give investors the chance to get 
in on the ground floor of what could be 
spectacular economic development Viet- 
nam is currently one of the poorest nations 
in the world — per capita annual income 
amounts to $120. But many of the country’s 
woes stem from a U-S.-led trade and finance' 
embargo that fund enthusiasts predict will 
be lifted within a couple of years. 

“Once the embargo is lifted, there wiD be 
an absolute flood of foreign investment, 
boosting asset values of all types,”said a 
Hong Kong spokesman for Crtdit Lyonnais' 
Securities. 

Vietnam has rich reserves of natural re- 
sources tike coal and clL extraordinarily fer- L 
tile farmland — the nation is the third largest* 
rice exporter in the world — and a popula- \ 
tion that is 80 percent literate. Another sig- , 
nificant plus for investors are the govern- < 
meat’s aggressive free market reforms. The; 
Vietnamese dong is now freely convertible . 
into Western currencies, state subsidies for 1 
industry are ending and the government is ) 
encouraging tire establishment of private cn- - 
toprises. ' '*• 1 


Act now/iP"Q7 
for your . rCM/o 

discount on i 
subscription to the IHT! 

And, as an added bonus , 
you’d receive free issues 
52 free issues for a 
12-month subscription 
26 for a six-month 
subscription. See the table 
below for savings and rates. 



ms 



Counfry' Orrincy 


12 months 


Otc-YXAK 

SAVMQS 


t+ asEwwuw) 


MOO 


hSElSSm! 



w >«» ret cm gtf mxifog nra Mvgry m lh* fefcfra^ cm& Bv*a Vhmci Gdo. 5feo*ange^ Stadfalm. Gofcbim md Mc*m 

™ ******** ■ Ctmt aw <x* tol far Ht Gam* at 0I30S41 85 B5 or fa* (0691 

Sr - hjes cb not (OK tree na ’ 

Ar ihese lod driwy bf mnw) n Bacriana he frame doy n S*4k and Sit next day n Sdboo ad Mm 

hr Mafcd hmtdemv a anfcUe br iwimi W »iefw4 fa free am 


Yes.lwarttosatorecieivinnihettff.'BwBfoea fa gmiktoiemilpralgfAeAcfpt r^ v^ b^mg ^ 

□ 12 Months (564 asuesincJ CD 6 Months fl 82 issues in dl CD 3*tonths(91 issues in off) 

wish 52 bonus tsues}- wrfh 26 bonus issued wiih 1 3 bena issues}. 

CD My check sendosed (payable lathe Hemcrtond Herald Tribune}. 

CD H e os e eHor g gmy!DA»Ti0rioBn&cprBgDDinersClubD>4SAQWglBGofdn6rooordDAcBeg 


CARD ACT. NO . 


.SIGNATURE. 


Retonyar completed wesson to; Sub iq iplion M muy.WT, 181 Awnu*0»rle»<foGai4e r 9253T NwdlyCatfc, 
IhtaSeraptaStpimbarSO. l9Vi, odlMflW»»w 4 w> w«k 

| k IWEBJSWWL*** * 4 

itcralo«^ tribune. 

UlUMIkSAMlkByiklMIlMlW 


.r r -. 


r/.v-fi 


'• >W- 

•I..V3SE- 

:j;-V V5fe 

‘IjSj 

■i 













































Page 14 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, AUGUST 10-11, 1991 


SPORTS 


Canada and Mexico 


Trade Accusations 


Over Baseball Fight 


Compiled by Our Staff From Dispatchei 

HAVANA — Canadian officials 
accused Mexican players of using 
“bats, fists and feel” in a wild me- 
lee dining a Pan American Games 
baseball game that the Mexican 
team said started after tbe Canadi- 
an catcher provoked a Mexican 
batter with racial insults. 

The C ynpriian coach, a Canadi- 
an player and the Mexican manag- 
er were hospitalized after the sixth- 
inning fight on Thursday, the worst 
such incident in history of the 
Games. 

John Upham, Canada's coach, 
was in stable condition after suffer- 
ing an angina attack. Antonio Pd- 
lerena, the Mexican manager, had a 
gash in his forehead that required 
Tour stitches. David Krug, a Cana- 
dian pitcher, was believed to have a 
broken nose. 

Tbe game was called, and Mexi- 
co. leading 7-5 at tbe rime, was 
awarded the victory. Canada has 
appealed the r uling . 

The Mexican delegation apolo- 
gized for its part in the five-minute 
Brawl, but said a racial slur from 
Alex Andreopoulos, Canada’s 
catcher, had started it. 

According to the Mexicans, An- 
dreopoulos called the Mexican 
catcher, Alberto Vargas, who was 


the first batter in the top of the 
sixth, a “Third World chili-eater; a 

tortilla-eater." 

Canadian officials were not 
available for comment on the accu- 


sation. 

Andreopoulos had been involved 
in two controversial plays earlier in 
the game. He was called safe in the 
first inning and out in the third 
after making two aggressive plays 
at home plate. But a hard slide into 
shortstop Arnoldo Castro cm a play 
at second that ended the fifth in- 
ning led to the sixth-inning riot. 

“Thai was just good, old-fash- 
ioned country baseball" said Tun 
Ridley, Canada’s manager. “I don’t 
think there was a problem." 

He accused PoUerena, however, 
of berating the umpires throughout 
the game. 

Cesar Osuna, technical director 
of the Mexican delegation, blamed 
tbe home-plate umpire, Dan Peder- 
son of tbe United States, for letting 
things gel out of hand. 

“He should have given the Cana- 
dian catcher a warning and told 
him to calm down," Osuna said. 

Upham, who has a history of 
heart troublc.pufled himself away 
from tbe scuffle and collapsed on 
the field. (AP, Reuters) 



After Snaring Ismail, 
CFL Eyes U.S. Market 


The Canadian and Mexican baseball fa-ams battling in the sixth nwring. It was the worst such incident ever in tbe Pan American Games. 


■ die Guevara’s U.S. Role 

An American runner inspired by 
Che Guevara captured a gold as 
US. and Cuban athletes, rewing 
up for a long-delayed dash in the 
Olympics, savored triumphs 
against each other. The Associated 
Press reported. 

Ana Quinn, Cuba's track queen, 
and her compatriot Uliana Allen 
ran to their second golds on Thurs- 
day. while tbe beleaguered U.S. 


team finally celebrated with 1-2 fin- 
ishes in the men’s 800 and hummer 
throw and a gold in the pole vault. 

Americans Ocky Clark and Ter- 
ri! Davis won the gold and silver in 
the 800, and Tim Driscoll and Jud 
Logan did the same in the hammer 
throw. Pat Manson won the pole 
vault at 5.5 meters. 

Clark, who won in 1:46.91, said 
he was inspired by a quote from the 
revolutionary hero Che Guevara 
about “the willpower of champi- 


ons” that be had read in an Ameri- 
can newspaper a few days before. 

Robson da Silva of Brazil 
crashed the Cuban-U.S. party by 
adding a gold in the 200 to his 
triumph in the 100. 

For the Caban fans, though, the 
star of the day was QtiiroL 
“I was very sure I was going to 
win,” Quirot said after winning the 
800 by marly 10 meters and break- 
ing her own Pan Am record with a 
time of 1:58.72. 


Qnirofs second gold —she won 
the 400 on Monday — had the fans 
dancing as she circled the track 
with the Cuban flag during her vic- 
tory lap. 

Allen, who had already won the 
women’s 100-meter gold, got the 
fans going, too, as she won the 200. 

Cuban and US. athletes, who 
have faced each other in interna- 
tional meets but not in the Olym- 
pics since 1976, will meet again at 
the 1992 Barcelona Games. 


Reuters 

TORONTO — The Canadi- 
an Football League, fresh from 
grabbing this year's most covet- 
ed player in US. college foot- 
ball is considering expanding 
into the United States. 

The cash-starved, eight-team 
league has talked with groups 
from Fargo, North Dakota; 
Syracuse, New York; Detroit; 
Sacramento. California, and 
Portland, Oregon, and other 
dries, hoping ro introduce to 
the United States the Can a di an 
brand of American football 
with its three downs, 12 players 
and wide field. 

‘There must be 25 cities that 
would love to have it," said 
Murray Pczim, owner of the 
CFL’s British Columbia Lions. 

Perim and the owner of the 
Hamilton Tiger-Cats, David 
Braley, both said a move south 
into the large U.S. market 
would raise television revenues 
and help attract corporate 


pons expansion. Pczim said. 
McNall stunned NFL fans and 
officials when he signed ftaghib 
(Rocket) Ismail of Notre Dame, 
the US college sensation, to a 
515.6 nriffitm contract, plus in- 
centives, earlier this year. 

Ismail a running back and 
receiver, had been expected to 
go first in tbe NFL collegiate 
draft before his surprise deci- 
sion to sign with Toronto. 

Ismail’s playing talents along 
with McNall's marketing flare 
— he has made the Blues Broth- 
ers. rock bands and prize give- 
aways regular halftime features 
— have helped revitalize inter- 


est in the si 
But the I 
and the Ttj 
financial d 


its are having 
ties, and the 


“It’s in the best interest of the 
league,” Braley said. 

Many U.S. dries that have no 
chance of attracting a National 
Football League expansion 
tea m could easily raise the 53.5 
millioo to $45 milli on neces- 
sary for a CFL team. 

Brace McNalL the Toronto 
Argonauts co-owner, also sup- 


league recently took over the 
operations of the Ottawa 
Ropgh Riders. 

Some fear expansion to the 
United States could American- 
ize the Canadian game, which 
dates back to the first Grey Cup 
championship in 1909. 

Tt's fine for tradition and all 
that, but who's gang to pay the 
bills?” Pczim asked. 

“The only rule that would 
have to be changed would be 
the Canadian content,” he said. 

Each CFL team is now re- 
stricted to 14 foreign players, 
not induding quarterbacks. 


NBA Stars at the Olympics: Spoiling the Kids 9 Fun, and They Might Not Even Win 


By Michael Wilbon 

Washington Past Service 

W ASHINGTON — Four years ago, 
wben Oscar Schmidt and Brazil 
beat the U.S. men’s basketball team to 
win the Pan American Games, anyone 
who followed international basketball 
was stunned, almost beyond words. One 
year later, when the United States lost to 
the Soviet Union in the Seoul Olympics, 
there was surprise, but it hardly blew oat 
the shock meter. Losses last year at the 
Goodwill Games and the world champi- 
onships were greeted with yawns. 

Given tbe evolution of international 
basketball, Americans fully expect tbe 
US. team competing at the Pan Ameri- 
can Games in Havana to lose. 

To remedy this four-year malaise, the 
United States is sending in tbe cavalry: 
the pros. Magic Sir Charles, Patrick Ew- 
ing, Mr. Robinson. If tbe Yugoslavs and 


Rus sians can send tbeir professional 
basketball players, why can’t the United 
States? Fair is fair. Why should the Unit- 
ed States send its kids to face their men? 
The Yugoslavs, the Russians, the Argen- 
tines, the Cubans and everybody else in 
the “rest of tbe world" better get theirs 
now, because this is tbe end of the line, 
right? 

Not necessarily. 

George Raveling, coach at the Univer- 
sity of Southern California, an assistant 
for the Olympic teams of Bob Knight in 
1984 and John Thompson in 1988 and a 
member of tbe governing board of USA 
Basketball has been as involved in inter- 
national basketball as anyone over tbe 
last decade. 

Like many other coaches. Raveling 
sees a complicated picture. He says he is 
convinced that a team of amateurs could 
win at the Olympic level but he also 


suspects that a group of NBA stars, tired 
from the playoffs and hastily assembled, 
could have major problems. This is the 
dilemma USA Basketball is facing only a 
year before the Summer Games m Bar- 
celona. 

*Tm in tbe minority Raveling said 
recently in a telephone interview from 
Los Angeles, “but I'm not one who 
thinks it’s going, to be as easy as most 
Americans think it will be. People seem 
to believe, ‘Send Magic and Bird and 
kick some butt.’ I certainly think we will 
win. But for people to he m esmeriyad by 
the appearance of some NBA stars who 
have never played together? No, I don't 
see that" 


student at the University of Louisville, 
called this rush to pul NBA players in 
the Olympics “typical panic, totally un- 
necessary." 

He added. There's enough good play- 
era in college basketball to win at the 


has different rules preventing having a 
national team with a national coach." 


Vantage 

Point 


Olympic level if you pick the 12 best 
players.” 


T HE VERY appearance, of stars is 
still cause for concern in manv 


X still cause for concern in many 
quarters. The coach of the Washington 
Bullets, Wes Unseld, who played inter- 
nationally all three of his summers as a 


Unseld is right, of course. The prob- 
lem with all of this is the selection pro- 
cess, which is one trig reason why the 
United States does not have a natio nal 
team and national coach. 


“There are four governing bodies — 
the NBA, USA Basketball, the NCAA 
and FIBA," Raveling said, “and each 


USA Basketball is the national gov- 
erning body of the sport, both «n*t™r 
and professional and the liaison with 
international governing bodies; FIBA is 
the international basketball federation. 

Given this situation, the United States 
will continue with its all-star system, 
using pros instead of college kids. 

An equally strong case can be made 
for two totally different scenarios. In 
one, there are somewhat out-of-condi- 
tion NBA stars, playing much the 
way they play against tbe Olympic team 
in exhibition games, which is to say dis- 
join tedly and uninterestedly. 

In another, there are the best athletes 
in the world trampling all comers on 
talent alone. This is what a former Soviet 
coach, Alexander Gomelsky, envisions, 
but he is not intimidated by the prospect. 


Gomelsky’s reasoning brings up an- 
other point that Raveling makes- It is far 
too simple to say that because the Unit- 
ed States cannot dominate with colle- 
gians anymore, it is sending in the NBA 
players. 

“I have a suspicion that behind all of 
this is a larger picture: the expansion of 
professional basketball into Europe and 
Asian markets," Raveling said. “Right 
before our eyes in Barcelona, well be 
conditioning the world’s basketball fans 
to accept pro sports as Americans da 
Expansion into European and Asian 
markets is the only thing to do to find 
sources for rights fees, entry fees for 
expansion teams, cable and pay-per- 
view rights.” 


I N THIS NEW global order, the col- 
lege player is left out in the cold, back 


X lege player is left out in the cold, back 
on campus to watch the Olympics in- 
stead of competing. Two college players, 


maximum, will moke tbe *92 team ± , 
coached by Chuck Daly- r 

- Michael Jordan, who won a gold med- 
al in 1984. should be applauded not 
criticized for declining to play in 1992. 
Why not let someone dse have a chance? 
Aren't there enough talented players in 
the United States that we don t nave to 
heap gold medals on the same players 
every four years? 

This is what saddens Raveling, that 
the 20-year-old kid who will never make 
it in the NBA will now also never have a 
chance to play in the Olympics. 

“This will have taken away a special 
moment in tbe progression of an ama- 
teur player's life," Raveling said “It's 
probably the angle greatest honor an 
amateur player can have. I still think 
amateurs can win, and it will take some 
awfully consistent arguments to change 
my mind" 
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JAMES ABBOTT McNEILL 
WHISTLER: A Life 


By G. H. Fleming. 367 pages. $29.95. 
St. Martin’s Press Inc. 175 Fifth Ave- 
nue, New York. N. Y. 10010. 


Reviewed by Karl Beckson 


W HEN Whistler died in 1903, the 
Doet and critic .Arthur Svmons re- 


YV poet and critic Arthur Symons re- 
called that when the great painter was 
not working at his art. be was “elaborat- 
ing a fine on or conversation. In both he 
was profoundly serious, and in both he 
aimed at seeming to be the irresponsible 
butterfly of his famous signature.” As 
Gordon Fleming reveals in his biogra- 
phy, Whistler’s mother had used the im- 
age of the butterfly when Jimmy, then 14, 
went to London to live with his half- 
sister. She urged him “not to be a butter- 
fly sporting about from one temptation 
to idleness to another." 


.After his return to America and his 
failure at West Point in his third year (he 
had accumulated an impressive number 
of demerits and had failed a major ex- 
amination. probably deliberately), he 
told his mother that he was determined 
to become an artist. Addressing him as 
"My own dear Butterfly," she com- 
plained that his “foolish' course” was 
affecting her health. Nevertheless, at (he 
age of 2 1. he embarked for Europe again, 
never to return. There, he adopted the 
emblem of the butterfly with a sting in its 


tail a duality that distressed and some- 
times alienated friends and associates. 

Whistler's most famous painting, that 
of his mother, was undertaken not from 
affection but from chance: When a mod- 
el was taken ill Mrs. Whistler, visiting 
her son, volunteered to sit. The result was 
the stem portrait that he titled “Arrange- 
ment in Grey and Black,” sometimes 
subtitled “The Artist’s Mother." Whis- 
tler. however, insisted on tbe picture's 
"arrangement" of color and form: “To 
me it is interesting as a picture of my 
mother; but what can or ought the public 
to care about the identity of the por- 
trait?" 

In his devotion to art for art's sake, 
Whistler argued that “subject- mailer has 
nothing to do with harmony of sound or 
of colour . . . An should be indepen- 
dent of all dap- trap — should stand 
alone, and appeal to the artistic sense of 
eye or ear, without confounding this with 
emotions entirely foreign to it. as devo- 
tion. pity, love, patriotism, and the like.” 
Hence, his famous “nocturnes" and 
“harmonies" focused on tbe artifice of 
an in order to eliminate irrelevant re- 
sponses by viewers. The public, he la- 
mented, saw inspiring messages in his 
canvases, not paintings. 

Fleming does liule to place Whistler in 
the Aesthetic Movement other than its 
popular version, as in the famous Punch 
cartoons and in Gilbert and Sullivan's 
“Patience" (1881), which alludes to 
Whistler's Japanese decorations in vari- 
ous paintings and to his “harmonies," 
“symphonies," and “arrangements": "A 


Japanese young man, A blue and white 
young man. ... A pallid and thin 
young man. ... A green cry-yafl cry, 
Grosvc nor- Gallery Foot-in-lhe-grave 
young man. '' 

Whistler’s aggressive, complex person- 
ality, sometimes leading to flirt fights and 
epistolary assaults, is effectively delin- 
eated by Fleming. Utilizing unpublished 
material he depicts Whistler as a tower- 
ing figure despite his height of five feet 
four. 


By Alan Truscott 
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it's a beautiful 
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O NCE South on the diagramed deal 
had ooeoed with a thin hand. North 


Yet this biography has oddities: The 
text of only 326 pages contains an as- 
tounding 48 chapters, many consisting of 
between two and four pages, an indica- 
tion of organizational difficulties. In ad- 
dition, most of the paragraphs contain 
one or two sentences, suggesting an at- 
tempt to make reading painless, but ulti- 
mately the effect is unnerving. There is, 
moreover, little analysis of Whistler's art 
and influence, though much could be 
said of his anticipation of Modernism 
and the effect of his nocturnes on the 
writers and artists of the period. Oddly, 
this book also omits Stanley Wdntraub’s 
Whistler (1974) from the bibliography, 
but for readability and presentation, 
Weimraub remains unsurpassed despite 
some new biographical details provided 
by Fleming 


vJ had opened with a thin hand, Nonh muW ' 

naturally beaded for slam, choosing no . |[l£*eVy 
trump rather than dubs. A spade lead 'iSJViL' 

would have been fatal for the defense, vSJL 

and any normal lead in another suit 
would have been fatal to South. But West **2. 
chose the lead of the heart jack, a weird * 

choice against six no-trump, leaving a’ BEETLE B AILE Y 
deli cate situation. — 

South put up dummy’s heart king and OKAY HEKE'5 A DOLLAR 

was rather surprised to win the trick. She FOR THE ©AS > 

then cashed five dub tricks and two > s~S/\s\r\ 

diamond winners, leaving tbe lead in the 

dosed hand in this position: ' v* 'r 
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Kari Beckson, professor of English at 
Brooklyn College, CUNY, and the author 
of the forthcoming “ London in the 1890s: 
A Cultural History, ” wrote this for The 
Washington Post. 
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When the diamond king was led. West 
could not escape. He chose to throw a I 

spade, and South led a spade to the / 

E l cashed me ace and made her J 

If the bean ten had been thrown, 

South planned to lead a heart, forcing a > 

fatal spade lead from West. .jtfV S 

Nonce that after a passive lead in a 
minor suit West would have to be careful: JhkJ 

If South leads the heart five early toward 

the dummy. West must rise with the ace, _ 

not an obvious play, to avoid suffering the _ * ~ r ' 7 7 T.’j 

same fate as in the actual play. WIZARD of ID 
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Hayes Drives in 4 Runs 

Mies 
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03 ifikd.ly. 0 ir Staff from DitpatOm 
The hottest team in baseball? 
ThePhfladdphia Phillies. 

Charlie Hayes tied a career high 
with four rims batted in on Hmrs- 
day in PMaddphia and the Phillies 
routed the Chicago Cubs, 11-1, for 
their ninth-straight victory, 

“The guys are having fun play- 
ing.” Hayes said. *Wben you win. 


Mike: 


six solid in- 
m a run. 


ningsand 

toe Dodgers increased their lead 


over the defending World Series 
champions to 8*4 games in the Na- 
tional League West, the largest def- 
icit of the season for the Reds. 

Paul O’Neill drove in all of the 
Reds’ runs with a pair of two-nm 
homers, including one off Jay 
Howell La the nint 


baseball roundup 
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it’s easer to have fan. We played 
Mnme games earlier and came up 
* 5 hart,\ now we’re coining oat on 


Padres 5, Astros 3: Tony Gwynn 
is, leading San 
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. Cox gave up five hits in 
seven innings as the Phillies fin- 
ished off a three-game sweep of the 
Cubs for the Gist lime since 1987. 

"Yon don’t want to be the goat,” 
•On said. "The team had won eight 
in a row, and 1 wanted to maw it 
mne.” 

Philadelphia jumped on Danny 
Jackson for two runs in the first 
Jackson allowed five runs on five 
hits and. walked four in three in- 
nings. - 

Lenny Dykstra walked, stole sec- 
ond and scored on a single by 
Hayes. Ricky Jordan, who reached 
first on a Adder's choke, west to 
tod on the hit and seated on a 
passed bah. 

Chicago dosed to within a ran in 
the tinro on Ced Landrum’s RBI 


drove in three runs, 

Diego to a road victory. 

Gwynn hit a two-run sin g l e in 
the third for a 4-0 and 
another RBI single in the fifth. He 
leads the National T ^ gu e with 146 
hits. 

Expos 0, Cardinals 0 (post- 
poned): The matchup of Montreal's 
Dennis Martinez an d St Louis’s 
Jose Deleon was rained out in the 
top of the second in St Louis, Mis- 
souri. 


Tigers 4, Blue Jans <k In 
American League, in Toronto, 


a Savings 
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lelphia broke the game 
open with a three-run third. Jor- 
dan, Dickie Them and Steve Lake 
each had RBI singles to open Phila- 
is lead to 5-1. 
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Meta 4y Pirates 3: Frank Vida 
aBbwod six hits over eight innings, 
and Howard Johnson scored a run 
and drove in two more to help New 
Yak defeat visiting Pittsburgh. 

The victory gave the Mets, who 
bndee a seven-game losing streak 
behind Dwight Gooden on 
Wednesday night, two victories in 
their three-game series with the H- 
nites and drew them within 514 
games of first-place Pittsburgh in 
the National League East 

Giants 8, Braves 1: In Atlanta, 
John Burkett won his fourth 
straight, matching the longest 
streak of his career. He allowed 
ri gh t hits, strode out five and 

mlhd rate fn w ght wwirag n. 

Dodgers 6, Reds 4: fit Cmcsn- 
nah, to Dodgers wot their thud 
straight ont the reding Reds as 


<fc In the 
De- 
troit erupted for four runs in the 
] 4th inning on home runs by Mark 
Salas and Mickey Tettleton to 
down the Bine Jays. 

Four Toronto pitchers, including 
Tom Candiotti, the starter, who 
had a personal high of 12 strike- 
outs, set a dub record of 21 strike- 
outs. 

Detroit snapped a three-game 
lasing streak mid the loss foe the 
Bine Jays ended a three-game win- 
ning streak. 

In the 14th, Milt Colyer doubled 
with one out off Tom Henke. 
Hooke, who entered the game with 
one out in the 12th, then intention- 
ally walked Lot Whitaker. Salas, 
pinch-hitting for Skeeter Barnes, 
smacked a 3-2 mtch into the right- 

field stands farms first homer since 

Sept. 19, 199R After Gcal Fielder 
struck out for the fourth time, Tett- 
leton ripped a shot off the right- 
field pole for his 21st homer. 



Spectator Is Killed by Lightning as Thunderstorm Mars First-Round Play 


Compiled ip Ota Safff From Dispatches 

CARMHL, Indiana — The first round of the 
PGA Championship, delayed by a storm, was 
completed on Friday with Tom 
posting a 68 (hat put him one shot behind the 


leaders, lan Woosnam and Kenny Knox. 

Thutsda 


The lightning storm on Thursday that killed 
a spec tator, in a replay of the US. Open, had 


forced a delay in play, lea ving27 golfers slifl on 


Kenny Knox acknowledging the gaBery’s cheers, above. Jack 
Nicfciaiis, below, and otfieis ran for cover as the rain down. 


the course when darkness fe 

Of those, only Stedrmann moved onto the 
leaderboard on Friday as he paired the final 
two holes for his 68. That tied him with Sandy 
Lyle of Britain and Americans Craig Start ler , 
Ken Green and Brace Lietzke. 

Six players, including Raymond Floyd, the 
former PGA, U.S. Open and Masters champ - 
on, were within two shots of Woosnam and 
Knox when the second round began later Fri- 
day under doudy skies with cool breezes and 
the threat of another thunderstorm. 

On Thursday, Thomas Weaver, 39, of Fish- 
ers, Indiana, died after bong struck by tight- 

his car in a parking lot near^ecours^when he 
was struck. 

He was the second spectator to he killed by 
K ghtnm g this year at a major golf champion- 
ship. In the second round of the U.S. Open in 
Minnesota in June, six people were strati, one 
fatally, as they stood under a willow tree during 
a rain dday on the course. 

The storm Thursday further soaked the al- 
ready damp [airways, and more thunderstorms 
are expected through Saturday. If they come, it 


will make the already brutally long course play 
considerably longer. 

That wooki actually be to the liking of Woos- 
nam, 31, who won the Masters in April and is 
the No. 1 player in (he world according to the 
Sony ranking. Tire score represented his best 
start ever in a major championship, the events 
that have become the focal point in the Welsh- 
man’s ]3year career. 

“I do like it if it’s wet," said Woosnam. who 
carries the ball on the fW as far as any top 
professional in the worid. “This course just 
demands that you hit it a long way off the tee. 
and the more it does, the more it hdps players 
like me.” 

There aren't many with Woosoam's blend of 
power and touch, and he exhibited both Thurs- 
day as he recorded six birdies against a lone 
bogey. 

“I’ve been striking the ball weU since the U JS. 
Open, but I've had trouble until my potter," 
said Woosnam, who holed seven puns of seven 
feet or longer. “I putted very solidly today.” 

In contrast to Woosnam’s steadiness, Knox 
holed two shots from the fairway for eagles, 
first with a wedge from 45 yards on the 525- 
yard par- 5 ninth bole, and again with a 5-iron 
from 168 yards on the 395-yard par-4 12th hole. 

Knox, 34, describes himself as a player of 
only moderate length off the tec who is not a 
particularly straight hitter. But he has a good 
record on difficult courses because of a superb 
short game. 

“I feel I can chip and putt with anyone in the 
world,” be said. “I’m not known for distance or 


accuracy off the lee, but when 1 bear someone 
sav 'one puiC I look around to see who's 


Knox said be has been driving the ball better 
since switching to a metal driver with seven 
degrees of loft two months ago. He got to a 
playoff at the Anbeuser Busch Classic in June, 
and drove the ball well on Thursday. Still, he 
said that if it rains, his chances will probably go 
down the drain. 

“If more rain comes, I won’t be worried 
about getting on the greens as much as getting 
to the greens,” said Knox, who has won three 
events m nine years on the PGA Tour. 

Before the tournament began. Jack Nicklaus 
called Crooked Stick the most difficult course 
he had ever played and predicted a score of 
even par would win the championship. But at 
least eight early finishers were undo* par on 
Thursday , including Tom Purtzer and Billy Ray 
Brown with 69s. 


The course played shorter than most players 
expected because during practice rounds they 
had teed Off from behind where the tournament 


tees were placed on Thursday. Some players 
estimated that the course played almost 150 
yards shorter than it bad in practice. 

“The course played at least two shots easier,” 
Woosnam said. 

But it w3S not easy feu: everyone. Curds 
Strange, who had hoped to plav well here in 
order to make the UJk Ryder Giro team as a 
wild-card pick, withdrew after shooting an 
oine-over-par 8 1, in effect forfeiting any chance 
of being chosen for the team. NIT, WP) 


White Sox 4, Yankees I: In Chi- 
cago, Frank Thomas drove in two 
runs and Alex Fernandez scattered 
four hats over tight innings for On* 
eggo’s fburth-strajght victory. The 
White Sox palled to within two 
games of theAL West leader, Min- 
nesota. 

Brewers 6, Orioles 4: lit Balti- 
more, powered fay home runs from 
Darryl Hamfltoo, Greg Vaughn 
and Paul Molitor, Bill Wegman 
boosted bis career record against 
the Grides to 6-1. (AP, UPI) 



SIDELINES 


Senna and Frost Hold Teaee Talks’ 


BUDAPEST (Reuters) — Ayrton Senna, the Formula One auto racing 
world champion, and Alain ProsU his longtime rival met on Friday to try 
to end a history of controversial incidents between them. 

After the 90- minute “peace talks” with Prost at the Hungarian Grand 
Prix. Senna said he believed peace “should always be possible.” S enna, a 
Brazilian who drives for McLaren-Honda, said, “It’s not peace yet, it's 
just a beginning." But Prost, a Frenchman with Ferrari, disagreed. “1 
think we fixed all the problems,” he said. 

The meeting was called by the sport’s international governing body, 
FISA, which had sanctioned both drivers for incidents at the Goman 
Grand Prix. Both were given formal warnings for their conduct during tire 
race; in which Senna had defended his position against an overtaking 
move by Prost, sending Prost down an escape route and out of the race.” 


Fiorentina Signs Batistuta for ’9 1 


FLORENCE (AP) — Gabriel Batistuta, Argentina’s derisive striker in 
the Copa America, win join the Fiorentina soccer dub for the start of the 
Italian league season in September, dob officials announced Friday. 

Paolo Ire Cresccnzo, general director of the Florentine chib, said the 
Argentine dub Boca Juniors agreed to release Batistuta a year earlier 
than originally planned. In exchange, the Argentine dub will keep Diego 
Latorre, who had bora signed by Fiorentina, and will get young center- 
forward Mohammed, who the Italian dub purchased from Huracan. 


For the Record 


tia Chry / Afcm Ptm»Ttmc 


Dave Gorzme, 35, a 13-year veteran of the National Basketball Associ- 
ation, has agreed to play with FUanto Forii in the Italian basketball 
_ league next season, dob officials 
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Major League standing* 


(Mlo; BowMiCorri (S>, ScMMns (7). Hmrv 
(*1 and EuMbfo.W-BwMb7-1a.L-BsiMn.l- 
1 Sv— LWfWt* 071. 


AMERICAN LBAOUB 


Major League Leaders 
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Toronto 

62 47 

56V 

Drtron 

56 52 

-5T» 

Boitan 

50 57 

Mr 

New York 

48 57 

AST 

Milwaukee. 

47 61 

ASS 

BaMmora 

43 64 

Ata 

Oevetand 

35 71 

WestDtvtskw 

530 

llbumtoiSi i 

65 44 

SH 

Chteogo - 

62 45 

sn 

Oakland 

41 48 

560 

Twnw - . • • 

- 56 48 

530 

Seame 

57 51 

528 

Konsasaiy 

55 51 

519 

CWHorWo 

53 54 

495 
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49 38 
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Moftfraaf 
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LosAnaetas . 

61 44 

570 

Atfama 

56 SO 

S3* 

Ondnnatt 

52 54 
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Swi Frandsca 

52 55 
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Son Diego . 

52 56 

401 
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46 61 
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Thursday** Line Score* 
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Fmca Tax 
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Tarta&uU, KC 
PudwtlMn 
Manor. MU 
C. Ripken, Bit 


Thomas, Chi 
Hall. MY 


(Threwti August ») 
AMERICAN LEA0UE 

a AB R M PCt 
1U42S 02 W* XU 
73 136 30 
» m SO 
_ St IN -332 
IQS 423 43 ISf JK 
104 443 » VO 324 
107 42V 72 13t 423 
*7 342 40 110 On 
107 M3 » IS S* 
M 310 SO H 310 


ISO 

97 

S9 


OB 


5 

to 

10VS 

131* 

!• 


<VS 

ow 

* 

Vta 

IS 
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J-Mmm.Habwm CSl.Howa (71, SuatNr- 
man (a) and NakaupwixMxz, RadlnskY (91 
ond Knrtorfc*. W r «m an d si . tA- L— 
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J-totmson. H *•— Radtraky (4). 

Ill SIS ssv-s v • 

MS 1M BM V ■ 

VVsaawn,Hswv m, NUMZ (91 ond SurtwRi 
MBaud. wnHamsoD (M.Otsan (*) and Hants. 
w-Wsoman.74. L— Milacki, 7-6. Sv— Nuns 
(5l.HR»— MBwaukss# Hamimm «l, Vauatw 
l»). MuUtor (11). Boftlmors, CRtpfctn (SI, 
Horn (is). 

MraR SM MS SIS OSS *4-4 » B 

TSB4* MS SM SSS Ml N-S U • 

CM MHl) 

QuWcksoa Hmwnan (Sl.Olsatan (W). GK>- 
m (Q) and TstHsten; CandkitM, MocDanaM 
16). Wsathsn (D, Adtsr (V), Hsnxs and 




Biardars {»). Vf-OtasoaM. L— Htnkw 
.15-1. HR! 





• NRS—OffroK Sales (1), TsIfMen (21). 
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NWdoaQww D.HomiHVJ ondSdosda; 
Bmmtoa, Latw» (A), AUnutsIB IS), Hill (6), 
Pwar IS) and Rssd. W - Morgan. KV*. 1^- 

Oflelftnatl,0 , HelH2{*l. 

omasa Mi sat mb- > * ’ 

^Mtad UsW a 3M 4H •!*-” « ■ 

Xttm Sloannb (4), wuson (7) and Wil- 
Cox. Starry (0) and UM W— Q*fc ♦* 
L— klocfcsan, V3, 

WIHa sisa MS 1M SB3-3 I ■ 

IN* York _ Ml SSI ll«-4 tf I 

Orobtk, Kipper O). Mason (7). Palltnen 
and LdVaUfars; VMM, P«»w (I) and 
CwBne,w-Jvwa,lH. L~OrBbM.w-n.sy- 
Frnnco 02). HR—PmsUurph. BonlUo (Ml. 

ns ten 3M-S W « 
AHfota 1M SM MS-1 * « 

Burtwt.tsranHtir (V) aftd MomnulnB; Gta- 
vlntMurdwr (61, pwrr (7) and Quart, w- 
ciuvIm. 14-7. HR— son pray 
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RUNS— Pabntln* Tea, SZ; MsWar, M0- 
SSS d a Mn c— sc w OaldondJBi tomsa.CH- 
ran 76; Whits, Tannkh 79; Pnm,Tea.75i 
33srra. Torn 73: OHsndsnan. Oakland, 73. 

RBI-FMdsr, DstroB, 91; Cnfeace Oak- 
laxSM; Thomoe CMaea. Kb Norm Ttwa, 
71; Cartar,Taronla,77; CJJavN.Minnasola.77; 
Jovnsr.CafHomkv74; CRWwn.BoWmors.74. 

Hrrs— Palmeiro. Teens, M9; Momcr. MD- 
waufcas,143; Puckstl,Mlnassata.l3t; CRto- 
k«n. Both mors, 13S: Prpncok TsxasIlM; SNr- 
nx. Tea, 122; RAiamar, roman, 12 A 
DOUBLES— PohTW ro, Ttxas. 32, RAIa- 
mor. Terarta.31; Baaas. Boston 3li Cartar, 
Tdranfa. 3t; CRiefctn, Bafllmors. 38; Whtta. 
Taranto. 29; Bratt Kansas City. 2S. 

TRIPLE*— Moll tor, Mlhraufcss, 10; RAN- 
mar, Ttorwita>7; Pafonre,GtfNoml«,7; Wtoto, 
Taranto, 7; McRos, Karan City. 6; Whttsn. 
Osvaland,6; Devsreoux.Battlinors.4; Pw»- 
stt Mimtsafa, 6; Ralnss. OdeaBa, 6. 

HOME RUNS — FTokJsr.DstroH.32; Canwca 
Oakland. 30; CDavta. MmssaW, 21; CbUbt, 
Toronta^M;CJUpktaBoWmors.Z3; (XHtndtr- 
son Oakland. 23; Thames. CMaoaa, 22; Dear. 
Detroit, 22j TortotWI, Koisa otv. 22. 

STOLEWBASRS—RJHsndsrMSV Oakland. 
37; Raines. Chicago. 36; RAWnar, Taranto. 
31; Pol onto. CantbmtouSl; Cuylsr.Dstrolt.M: 
Whits. Toronto, 26; Franc* Turns, 72. 

P ITCH i MO as DsctsNnsi— Eridann Min- 
nssota 15-1 AM 236; Hsnntfnan Ottratt. PZ 
J1A2XS; Larashin CoW-UA 337.345; Wink. 
Oakland. U. J27.3A7; StoMsmyrATorantaW- 
4. Jt* 3JS; McOofwMU CMcaoo. 14^ 706, 13S; 
ThNOWk CMawfc PS, JBA 123; Plnl»y. CalK. 
144.re0.406l GuHtekson. Detroit, M4.JWL02 

STRIKEOUTS— RJatmsorv Stoma. 199; 
Clemens. Boston, Ui: Rvon, Tsxas. 145: Mo- 
Dovrali, CWcaao, 131 ; Camhottl, Toronto. W; 

i miiwn rnr *-’--*—* ~ 

SAVES— Bcksrslsr, Oakland, 30; Agutlsra. 
Mlnossota.29: Harvey, Col ItomJe, 25; Honks. 
Toronto, 25) Rsardan Boston,**: OtsoaBam- 
rrxHS, Ml ThtaPan. CUcosa. 26. 

NATIONAL LENOUE 


DOUBLES— Jose, SI. Louhfc 32: McRsyn- 
atds, Maw York, 27; Morrts. Cincinnati, 26: 
Bonilla. Pittsburgh. 26; Gant. Atlanta 24; 
Psndhrtoa Atlanta 34; 5 art Ned wftti 23. 

TRIPLES— Lon Word. St. Louis. M; 
TjCawynasaiDtspaW; uOansnltb Houston. 
■; Finley. Hoaslmv 7; Kruk. PMtadtlptiia6; 
Candosts, Houston. 6; FsMsr.San Frandsca 
6; Van Slyka Pittsburgh, k 
HOME RUNS— Gant. Attada 23; SSaWIL 
llara,San FrancNca23; Johnson. Now York, 
23; W.Oark, Scot Francisco. 22; Mitchell, to 
Frandsca 22; CTNoUL andnnan. 2P; 
McGrtfL San Dteea »; G.B01L Chicago. 21 
XTOLBN bases— N ixon. Atloitfatt; Gris- 
som. Montrool>4S; DaShfetds, MontreaL 42; 
Colsmon, N.Y.36; Bonds. PlttaburgtvM; BuL 
Mr. Los AnoeMxJD; LanWontSt. Loula29. 

PfTCHINOniDocisJonsJ— RHaClnctanah. 

M JOG 2JS; Hunt, Son DNaa. 14S. 737. 32); 
Avsry#AMontalM 786442; Oraaa. Houston 7- 
1 rea 2.18; Carpsntsr. St LoUN, 7-X JOft 441 ! 
RMartlntb LA. 144k JOG 259; GrssnaPhlla- 
diipMa M, Mr, 2M2i Gtovine. Atlanta 147. 
MT. 126; Gooden N.Y. 124. 467. 347. 

STRIKEOUTS— Cone. N.Y. 147; Gknrlna 
Alksita 137; Gooden, N.Y. 134; GjUoddn. 
CMcaealV; HarnNOv Houston, 114; Hurst, 
Stm Dltoa W9; Banos. San Dltga 10*. 

SAVES— LsAmlth. St. LoutL 26; DRMs, 
dndmwi.24; Franca Nswr York. 22; MLWTL 
l loins. PhUodetphla 19; Lttforts. San Olsea. 
T7; Rtohstn. Sai Frandsca 17; OaSnVNv 
CMcaaa 16; Beransusr. Atlanta 16. 


4; DomJitlcon ReoubflcX Nicaragua 2f Cuba 
16. Puerto Rico Z 

BASKETBALL 


Puerto Rico 9R Uruguay 71; Venezuela VL 
Bahamas SI 


Brazil n, Argentina 56; Unilsd States 91. 
Cuba 71 

BOWLING 

Men’s indMdtal 

L Jan Junsaa UA.2407 Pins; L Pdrkk Hta 
ley. UA. TAB: X Watttr Aab. Brazil 2441. 

Toon 

1. Untied S Wes, 3,442; 2. VsnftMla7JIV; 1 

Mexico, 6JS9. 

Women's Team 

7. Untied SfatexkTXIrZ Venezuela. SM?; 2 
Msortca 4427. 

CYCLING 

MsaV 3 Km IndMdaot Pursuit 
Rad Dominguez. Cuba del. Dirk Copskmd, 
UA. 4:44490 to 4 : 48 M L 

Mftxnea-s 4 Km tndvldiMt Psrsoff 
Kendra Kneefand. U Aw deL CKughea Can- 
ada 3:5X250 to 4:07430. 

FENCING 

Men's Sabre. SemMnals 
JsarvMorle Banos, Canada del. Alexis 
L4wa Cuba; Slavs Mermanda UA. del Mi- 
chael Lotion. U.5- 


Antums. Mlcaraaua 4; Canada l, Boltamat 
0; United States 4. Venezueta 0; Cutxil Puer- 
to Rico 8 

DUET SYNCHRONIZED SWIMMING 
1. United Stales (Tla Harding aid Diana 
Ulrich) 177.942 points; 2. Mexico (Sonia Cor- 
deaasondLourdKOIIvera),17493S;XCona- 
de (J idle Blbby and Corlnns Keddis). T744SM. 

TABLE TENNIS 


iJSks 

Gold-Man GhaftarLUA^dsc-Wnfracta PR- 
knra Cuba. SO; B iimio A ndr ew Barodow, 
Canada pm Edwin MHIef, Puerto Ricaaf :M. 


GOLF 


PGA Championship 


Cuba 3. Chile 0; Canada X Nicaragua 0; 
Dominican Republic X Peru 2; Brazil Limit- 
ed States a (Gold m m Bra zil; Sltyar- 
Unlted States; Iraoee— Canada! 


scans PMSay after cesepietien of MW rate- 
delayed first raced of We HA ariffioa 73rd 
chaaptonshlw Played on tM pa 


3436—72 Croaked Stic* OoH ctob course: 


Chile L Venezuela 0; United 8tateoLCubaL 
f Gold— United Status; Sttvar—Cuba; 


II 


TEAM HANDBALL 

Brazil 17. Argentina 14; Cuba 2L Untied 
Stated 16. 

TRACK AND FIHLD 


Japanese Baseball 


CENTRAL LEAGUE 



W L 

T 

Pd 08 

Cfumlcfil 

51 S 

1 

613 — 

HlnMbtma 

42 34 

1 

552 5lb 

Yokult 

49 40 

1 

560 3 

Yamluri 

50 44 

0 

532 6 VS 

Tatvo 

38 50 

1 

,433 T5Vb 

Hansbln 

27 57 

• 

521 24V. 

Fridays Results 



Tatya 8, CbunkM 5 
romlurl 5. Yokult 3 




PACIFIC LEAGUE 



W L 

T 

Pet- gb 

Srtbu 

53 33 

2 

AI4 — 

Kintetsu 

52 33 

2 

JBf Vl 

Orix 

43 45 

2 

An ii 

Nippon Ham 

42 45 

2 

583 life 

DaM 

40 44 

0 

576 12 

Lotto 

28 50 

0 

536 25 

Fridays Game* 



Orix 4> Stlbu 0 

Kintetsu 14. DoW 2 
Latte 14. Nbtacn Ham 5 





PAN AM GAMES 


Pendleton, Alt 
T -Gwynn. SO 
Nixon. AN 
Morris, CW 
Jose. StL 
BtaOlo, Hou 
BWtNr, LA 
Sandberg. Oil 
Calderon. Mon 

WXtarta SF 


a 

9S 355 
108 433 
M 314 
94 327 

ioi s n 

100 361 
106 413 


R H Pd 
60 120 JM 
146 .337 
101 J21 
104 J1S 
1» J12 

m jsr 

124 JOS 


185 396 74 120 J03 
101CT 57 1M JO 
99 376 3 113 J01 


RUNS-Buttar.UwAraelee.77j Samtoera, 
Chloao.74; Johnson. KY«72r Pondtaton. At- 
MitfeOI; G«1L Attento.67: XBcD, PNtibureb, 
45; Nlxon.Affaftta.45: OSmUtaSt Loufett 
UMvriork, San Fraidsciv B; hoods. 
puMtank. 76; Johnson, New York. 76; Dow 
son. Chicago. 72: Bontlla, PftMxffVh. 69; 
G.BetLChkape.69; GanLAtknKUft MaWN- 
I tarns. San FrancNco, 67. 

HITS— T.Gwmn. San tMeoa MO; Butter, 
UK Aneetes. >26; Pe n dHIo n . Atlanta, 120; 
Somlbmrw Chlcraa 120; Grace. Chicago, lit; 
jae. St. Lsutv HB: Samuel, Los AraeNK 118- 


medals THROUGH THURSDAY 

G S B Tot 

United States 37 43 32 112 

Cuba 41 32 15 106 

Canada 6 9 19 34 

Mexico 3 4 14 23 

Colombia 2 10 6 2B 

Th u rsdays Results 
fall dtstmten k) 

ARCHERY 
Moo's SB meters 

1. Erie Brum tew. US. 321 pofnf*,- 2. M/guri 
Lean Qtoa.3W;l Ricardo Rotas, Moxlavirr. 
3S meters 

1. Edwin EdasarvU 2. Joy Bans. US. 
346: X DtoTfll Pace. U J, 3*7. 

NeW SB meters 

l. Janet Dytunan U A, 319 (Pan Am mart; 
previous record 315, Den be Parker, 1987);! 
Denise Poriter, 11.5* 319 IDykmamwlM 1J-G in 
buiis-eves): X Mlrten Veils. Mwlca. 301. 

J| 

1. Parker, 342; Z Kitty Frazier. US. 340; X 
Aurora Breton. Mexico. 339. 

BASEBALL 

Mexfco7,CMOda5; (mNedStatos&AnHftos 


Sieve Mormondo, US. del Jeon-Mart* 
Banos. Canada 

FIELD HOCKEY 

AraenttnaS.BartMdoeO; Mexico 0. Jamaica 
liCmdo ATrMded 1 ; UnllodStateeL CubaL 
GYMNASTICS 
MwTs AB-Araand 

I. Ertck Lopez. CutxL*300 Pts; ZJaeg Tefeda 
Cuba 58.100; X Felix Auuliera. Cuba WJSa 
JUDO 

Mae’s 9s kppies 

Frank Morena Cuba, del Orlando Bacdna, 
Argentina IPO, 2:4a 

*3 kg 

Balamlne Sotaadc, Cuba del Leo Wltha 
U S. HAN. 3:10. 

NWMta 72 ku-plus 

NUmarfs SaMinL Puerto Rica del Estoia 
Rodrtauez. C uba IPO, 1* 

72 kg 

ULMonma Cuba del MXcnoa Ecuador, 
IPO. 1:40. 

SHOOTING 

MmS RMotoe Target, Indlv Meal 

1. Jora* Rios, Cuba. 391 points; 2. Joes Her- 
nandez. Cuba 587; 3. Trov Lawtoa U 584. 
Team 

1. Cuba 1.739; 2. united States, 1J40; X O 
tambtaLSTS. 

Standard PhtaL tadhrldata 

L Ed Suarez, U&, 565 (139); 2. Guillermo 
ReyeaCuba56l H32) ;XDan Nvao«uuA^6X 
Team 

L United States. 1AB8;Z Argentina 1 AM; L 
todwktofli Tn» 

1 Jay WlralLLlB (II; 2.Georae Leary, 
Canada 212; 1 Richard Chordash. g s. 306. 

T hr ee- P psihcc Rifle. Turn 

1. Untied Shoes. 3AS4; 2. Cuba US9; X Ae- 
ocnhnck UM. 

joatvlduol 

l. Anti U<7; 2. Fottu Util; 1 Tamos. 
U64J9. 

SMAt 

1. Folh.379; Z Tomas. 376; 3. Hermes Rodri- 
ouez. Cuba 374 


-1. Robson Da Silva Brrafl, 20.U sec- 
onds; z Kevin Little, UA, 38A3: 1 Felix Sfe- 
UML Cllbn. 3U6 

MO— 1- Ocfcv Clark. U& 1A491; Z Terrtl 
Davis, UJu l;*499; X Tommy Aslnaa Swt- 
nam, 1:47 JL 

Hammer— 1. James Drtscnll \jS.T2J%mi 
Z Judson Logon, IUL7&J2 mj X Rene Diaz. 
Cuba 6836 m. 

Shot pul-1. Gert WeU. Chile. 19A7 m ; Z Paul 
Ruiz. Cuba If JSnj»lCJ,Huntar,UJL IMS m. 

Pale vaall— 1. Pot Mansoa UA, 530 m; 1 
Ken wood Canada US m; X Anael Garda 
Cuba £20 m. 

oecatatea 

TaW 

L Pedro Ferreira Brazil 7X1 points; Z 
Eugenio Batanovs. Cuba 7.726; X Sheldon 
Blocktouraer, UX 7JSZ 


. Uliana AUea Cuba 22.11; Z Xlmona 
Re s trepo.Colonibla2J.i4; z Mariono PraNer. 
jonKdcOi ?1 ^11 

MS— 1. Ana Gulret. Cuba l ^871 (Pan Am 
record; Old record IJfJkA/wOulrot, 1987); 
Z Alisa Harvev-HIIL UJ. MStSf : Z Celeste 
Holliday, U.S- 2:81 Al- 
ls Km walk— 1. GracMa M e nd oz a Moxlca 
44:41 M I Pan Am record; old record <7:l7.l£ 
Marla Colin. Mexico. 1987); Z Debbl low 
rence, 46: JUS; XMorfcete Chavez. Mex- 

ico. <7:401 

Laos lem^-l. Dionne Guthrie, Jamaica 
464 m; Z Etolnna Echevarria Cuba6A0m; 1 
Juliet Bright ILS, 453 m. 

WATER POLO 

Brazil 34 Jamaica 1; Canada 14 Puerto 
Rico 9: United Stales 14 Mexico 6; Cuba 21, 
Areentlnu 7. 

WEIGHTLIFTING 
ss KG, Snatch 

1 Pedro Rodriguez, Cuba 178 kg; Z Bret 
Brian. US. ISO: X Paul Fletcher, US. 1XL 


1. Anti 388; Z Kleoa 384; l Tomas. 3SZ 
PreM 

l. Ricardo Rustfeucd. Argenttaa 396; z 
Anti 395; z Huso Romero, Ecuador. 391 
SOCCER 

Horn 14 Nkaregva 0; CUM & Mexlo a He. 
SOFTBALL 


1. Rodriguez. I9Z9I z Brtaa 190; Z Flesctwr, 

190. 

1M KG, Snatch 

I. Omar Semanat. Cuba 14S; Z Westav B«- 
wtt Ui. 1573; 1 Edmtbon SUva Brwlt, UTS 
Clean and Jerk 

L Semanab2l7; Z Barnett 1S2J; 1 Silva 1SS. 
GRECO-ROMAN WRESTLING 
48 kg 

Geld medal— Mark Fuller, U&* dec. Geb- 
vannl Matos, Cuba SO; Bronze medal— Jose 
SoMna Dominican Republic, dsC-Joras I lles- 
cas, Peru. ML 

S3 ks 

Gobi— Raul Martinez, Cuba dec. Raman 
Mena Panama VrO at 2:10; Brewm-smmn 
Sheldon, US. cm uitaes Vbtentia Dumltacon 
Republic at 4 :sz 


Bahamas 9, AruM 3; Panama 4 Argentlno 
Z-DomMean Republic 11. AnTltles 5; Cuba 4 
Mexico 0; Canada 9, United States 4 


ESCORTS A GUIDES 


. Vlf BCOlTAG&Cf _ 
. ffSMmMPMGHT- yOAlS 
Irmlioicjewt cards accht® 

f m: LONDON 

. (071) 331 46U 


Mfl ESCORT SBEVKE 

world's swr becuMui mm 
Hmd office m New To* . 
»B6I Broadw^^OO^NW: WCB3 

* l 'Nor CraRpsrk & Onda AcsepM 


INTERNATIONAL CLASSIFIED 


(Continued From Back Page) 





ESCORTS & GUIDES 

ESCORTS & GUIDES 

DffK»WT m 

VAMTY * BCTKTS 

'a3te«is^ ,0 




wwySiffiiitrswna 

totele Brat Service PI / 2S2 M 74 


) 


ESOfflOS & GUIDES 


........ *t ono* 

fiat Obs Exert t Guide Sarace. Tat 
(03) 3351 • 2278 , DooenttMg 5or- 
vier for 


•GENEVA P8ETTY WOMAN* 
VP Esrarf S*v« rxms Ge* Cork 


IflNDON-MRB-OOTE D’AZUR' won 




dors fl. jgndae I 


OKS4T JAFAieE OOBE THAI 

Eton Serwx. Dan and erasito. 
neanohone 071 & 3314 Londoa 


ESCORTS & GUIDES 


..... F R ANK FU ET •••■• 

PnnctN Exort Semes, 7 (fays. 

T* 08 / itb 2S 61, 


ZUBCHWW „ 
tUi daR been Seraee. 
TdQ77/638332 


VSMA 




TeC 56® 77 


■ • • JKNO< * * * »1 « 14 


ESCORT 4 GLTpfAGBvCY. 
THE WP4HT save. 


FRANKFORT - JME5BMHI 
Nnr “Teg the Bed Serm. 
7*069-597 6666. 


AMST9DAM raWADSTF ESCORT 
Stevtt. Noober Ont Tdephora 
631 6336 

•G06EVA S PUS OTNWOlWr 
1st Ora Edm VIP Fiend: & tall 
&*artSemee.G»ewpz^»51 X 


57 kg 

Cold— Amodorte Gonzalez, Cuba dcL Vk> 
Rr Caeacba Colombi a d ls ean Broom— 
Frame Famkxia U4. deL Juan Cortes. Mexi- 
ca or 4m dba. 

82 eg 

Gold— Juan Marea Cuba art. Isaac Ander^ 
son, u^.dlsq 014*45; BraoB-wUsonsartUB. 
Venezuela dec Diego Peowlroa Dominican 
Republic IK - 

68 k* 

Cato An dy seracUJL, dec CecHioRodrt- 
gvez. Cuba 84 ; Braate-Juan Mora, Mexlca 
dri.DonJrtWowrtfB.Araenltoaol3iP.rJba. 

74 U 

Gold Abel S ur mtanla Cuba de c David BuP 
fer.ua. 34; Bronze— Nestor Garcia VWezuo- 
ta. dec Eduvao Lafcermoa Argentina 1*0, 

83kg 

GeM— AHraao Ltoores. Cuba dot Lull Ren- 
don, Venezuela, dlH a* 3:23; Br ine ij tfm 
Maraaa UA. dec DtorM Monraa 0onxto,4«. 

HRS 

Gold— Randy Couture. U-S. dec Reynaldo 
Pena Cuoafra; Bronze— Greo Edwtew.Con- 
oaa dec Juan Gtraua Cohimbta. 11-8. 

ISO m 

e o HI Mecte r MiJJaa Cuba del James 
Johnson, U A. dbaat2:SB; Breeze— John Ma- 
llle, Canada dec mis SandovoL Panama 48. 


Kcmv Knax 
lan Woomam 
Craig Startler 
Stmav Lyle 
Ken Green 
Bruce Lletzka 
x-Tom Sleckmom 
Jim Hoi let 
Tom Purtzer 
Billy Rav Brown 
Raymond Floyd 
John Daly 
Andrew Magee 
Jotei Huston 
Greg Norman 
Nick Fame 
Jar arising 
Jim Galtraher. Jr. 
GH Morgan 
Steve Pole 
Steven Richardson 
Mark Ctocavtcchla 
Hole Irwin 
Scott Williams 
Rick Pehr 
Hrnwsnf Twtttv 
Fred Funk 
David Edwards 
David Fehertv 
Dave Stockton 
Soon Hocti 
Rooco Mediate 
Demv Homer 
Jack MlckJous 
Lannv Wadklra 
Save Ballesteros 
K-Slalne MeCOlUster 
xrBUI Britton 
Mark wtm 
Wayne GratfV 
Keith Clearwater 
Kenny Party 
Mike Hufberl 
Tommy Ntdrallma 
Davis Lave III 
David Graham 
Fuzzy Zaeller 
Brad Faxon 
Gary Hollberg 
Loren Roberts 
Corey Pavln 
x-ouiara Pruitt 
x-Eduordo Romero 
* -Soott Simpson 
x- Lorry Mbs 
x-Don Pooler 
x-Undv Miller 
Billy Mavtalr 
Morris Hataidkv 
Mike H a rwood 
Don Foreman 
Wayne Levi 
Rues Cochran 
Croiu Parry 
Jeff Shimon 
Bob Twov 
Hubert Green 
Mark Brooks 
Bob Wolcott 
PMI Bloc tenor 
Tom Kite 
Peter Persons 
Lee Rlnker 
Bob Glider 
Billy AKtrede 
x-Chlp Beck 
*>Siu Ingraham 
Mmfc McCumber 
jodle Mufld 
Tom Watson 
David Peoples 
Lonnie Nielsen 
James Moserlo 
Mike KuHom 
Darrell Kestner 
Fred CoupHS 
Hot Sutton 
Tim Si meson 
lan Baker-Findt 
Povne Stewart 
Greg Farrow 
Bratt Upper 
David Frost 
Peter Senior 
Sieve Elklngton 
Nolan Henke 
Buddy Gardner 
Joey Stadelor 
x-Sam Terrance 
x-Jofm cook 
e-Kan Sriwll 


36-31—67 
3632-47 
33-35— 6S 


3633—48 


3634-68 

3237-69 

37-33-69 

3435-69 

33-36-69 

37-32—69 


35-35—70 

37-33-70 

33- 37—70 
3436—70 
17-33-70 
3535—70 
3535-70 
37-33-70 
3535-70 
3434—70 

34- 36 — 70 
37-33 — 70 

35- 35—70 

36- 25—71 

3333-31 

37- 34-71 
34-37—71 
34-4$— 7! 
33-38-71 
1407—71 
3655— 71 


x- Terry Dear 
Lomr Nelson 
Gene Sauers 
Dave Barr 
Doug Teweil 
Bernhard Longer 
Mark O'Meara 
Rk±y Knwagts h l 
Ted Schulz 
Jay Don Blake 
Mark McNulty 
Fran Morreita 
Scott Bentter 
Terry Florence 
jt-Ed Dougbartv 
Brian Ctoar 
Brad Sherfy 
Bruce Flrisher 
Jim WhHe 
Tom warn 
Brim Tennyson 
x-Rob Wilkin 
x-Bob Lenefadon 
Jose Marfa Olazabal 
John Moboffey 
Arnold Palmer 
Brent Veenstra 
x-Stan Utley 
x-Oove Rum me Is 
x-Bobby Wadkliu 
iHWIIan 5wllor 
x-Gary Trivbonno 
B Ob Lohr 
AM Baum 
Brant Buckman 
Larry Gilbert 
x-tctm Thompson 
Jeffrey Rotn 
Bab Borowlcz 
x-Andv Bean 
Ben Crenshaw 
Shawn McEntae 
Grew Wotff 
Curtis Strange 
Stave Verio to 
x-MIke Lawrence 
Jim Dickson 
John Hendricks 
x-Tom Woodard 
Semty Pasoans 


37-37 — 74 
39-36—75 
34-41—75 
36-39—75 


reported Friday- Corane, who last 
played two years ago for die Seattle 
SnperSooics, is to replace Bob Me- 
Adoo on the Iiahan team. (AP) 
Utf Tmanennami of Germany, 
rh.-impi - 


28, the Olympic shot put 

3»j7-75 on, has pulled out of the worid 


3540-75 

37- 36—75 
40-35-75 

38- 37—75 
35-40-75 

37- 38—75 
4335-73 
3333-75 

38- 37— 75 
34-40—73 
37-39—76 
37-3? — 74 
SWT-74 

37- 39-76 

39- 37—76 

40- 36—76 
3789—74 
3987-76 
3W8—77 
3641—77 
39-38-77 
3W8— 77 

38- 39 — 77 

39- 30—77 
38-39—77 * 
3746-77 
3641—77 
40*38—78 


3544—79 

3841—7* 

3841—79 

42*38—80 

3843-80 


41-40-0) 

3943-81 

4041-SI 

4338-81 

43-39—82 

4141-82 

39-44-83 

4241-83 

45*39—84 

47-44-85 


championships in Toyko latex this 
month because of a nagging hip 
injury, the Gentian athletics feder- 
ation said Friday. (Reuters) 
Hie 199] Football Offenses Act 
was to take effect on Saturday in 
Britain, as the government steps up 
its battle against soccer hooligans. 
The measure, which resulted from 
an investigation into the Hillsbor- 
ough disaster in which 95 people 
died, increases fines and bans such 
actions as throwing objects or run- 
ning onto the field and chanting 
indecent or racist slogans. (AFP) 
The United States and Mexico 
have been granted admission to the 
3993 Copa America soccer tourna- 
ment, Jo3o Havel ange, president of 
FIFA, soccer’s governing body, an- 
nounced Tuesday. (AFP) 

Neal Broten, a native Minneso- 
tan who played college hockey at 
the University of Minnesota and 
spent his entire National Hockey 
League career with the Minnesota 
Norm Stars, bid adieu to team, 
state and country, signing a one- 
year deal Wednesday with Berlin’s 
Bret-divirion team. (AP) 


Quotable 


3546—71 tx-conwleted tint rauna Friday moral no) 


35-38— FI 
34-37—71 
34-37 — 71 
34-34—72 

34- 34-72 
37-35-72 

35- 37—72 

36- 34—72 
36*36—72 

35- 37—72 
3634—72 
36*36—72 

36- 36 — 72 
3646—72 

36- 36—72 
3636-72 

37- 35-72 

3834- 72 

3636— TJ 

33- 19—72 
3537-72 
37-35—72 
36*37—73 
37-36-73 

3637— 73 
37-36—73 

36- 37—73 
39*34—73 

37- 36—73 

3835- 73 

37- 36-73 
38*35—73 

38- 35-73 
37-36-73 

3835— 73 
3637—73 
3637—73 

35- 38—73 
37-36—73 
3736—73 

3508- 73 

3706- 73 

3836— 74 
3806-74 

3707- 74 

36- 38—7* 
3836—74 
3707-74 

3509- 74 
3608-74 

37- 37—74 
3806-74 
3608-74 
4804-74 
3836-74 
3806—74 

34- 40—74 
37J7— 74 
3836-74 
3608—74 
3608-74 
3707—74 
3608-74 
3608-74 
3608-74 
37-37—74 


CRICKET 


FIFTH TEST 

England vs. West ladles. Second Day 
Friday, In Leaden 
Enaland 1st Innings: 400-8 


Die Nastase, on his induction 
into the International Tennis Hall 
of Fame; “They induct you be- 
cause of what you did. If they in- 
ducted by personality, Td be the 
first one not to be inducted, that’s 
for sure." 


AT&T USADirecf Service. 

Your Express Connection to AT&T Service. 


Calling the States when you're overseas 
has never been easier. All you haw to do is dial 
a number to be connected to an AT&T Operator in the 
UK, You can use your AT&T Calling Card or call collect. 


ATKT USADirect Serticc is available in over 

l XJ ciHjmrie.v Here are some of them. 


AUSTRIA*’ 

022-908-011 

BELGIUM** 

11-0010 

DENMARK** 

8001-0010 

EGYPT’ 1 

356-0200 

FMLAM2- 

9800-10010 

FRANCE** 

19*0011 

GERMANY 1 

0130-0010 

GREECE** 

00-800-1311 

HUNGARY** 

00‘38-Otn 

IRELAND 

1 800-550-000 

ISRAEL 

177-100-2727 


ITALY** 

172-1011 

LUXEMBOURG 

0800-0H1 

NETHERLANDS** 

06*022-9111 

NORWAY" 

050*12011 

POLAND 1 

010-480-0111 

PORTUGAL 

05017*1*288 

SAUDI ARABIA* 

1 800-100 

SPAM 

900-99-00-H 

SWEDEN** 

020-795-6H 

SWITZERLAND" 

155*00-11 

UK. 

0800-89-0011 


fiir 3 Jd minis! USADirect *cv» numbers nr inf>'rr.ulion ahmi tie- hyikc. 
call us i i>l lit! al ‘lliSWiSS.Vhi n in ihc l X. call J 800 8 *hh 000 Ezt. 4lb fur 
your l rt USADirect infiirmainni ijril 

' A»-ju hxmixI ilul kW * ’ Fii’lu 
tihoTk". n\|iiln' inin nr i anJ _ 

wi*>liTii ixirivxi 3 l>uil anil ~ — 

3U3ii vs i kid nifK-i eilrtdt,- Wjrsju- ~ 

The right choice. 


3 l>i t il 1C lirM.iiui*aili-iif( Jim 
4 l.iniiiitl aiaitahiliiY 
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PAYE BARRY 

Quoth the Raven: Eat! 

M IAMI— IfyoB’reoncofjjjg These are alarming words ii 
millions of Amerimnc whn o :e .u~ „ : 



1YL millions of Ameri can^ who 
travd by air, a question yon no 
doubt frequently ask yourself, 
upon boarding an airplane, is: 
"what, exactly, are the odds that 
thtfarptone win be pecked apart 

Unfortunately they are a lot 
rngper than yon thought Alert 
reader Colleen C. Brown has sent 
at an Associated Press article stat- 
ing that ravens have been pecking 
boles in small airplanes at the air- 
port in Soldotna, Alaska. This is 
not the first example of nature get- 
ting out of control in Alaska (offi- 
aal state motto: “Bear? I Don’t See 
Any BeaAAAHEEEEEE"). Alaska 
was also the site of the Easter Egg 
Hunt From Hdi bade in ApnL 
Many alert readers sent me the sto- 
ry about this event that appeared in 
the Anchorage Daily News, which 
sponsored the hunt, along with die 
Krwanis Club. The story says that 
about 1,500 children showed up for 
the hunt, but some of than wan- 
dered too far into the woods, where 
the snow was waist-deep. 

“Kids became stuck m the deep 
show and mod and began to pan- 
ic,” the story says. “At least eight 
were reported nnssing by their par- 
ents.” 

So the Dolice were called and if 


you are at au familiar with Alaska, 
you will not be surprised to learn 
that one officer, Fred Jones, was 
attacked by a moose. Officer Jones, 
flailing his way through the mow, 
tried desperately to escape, but the 


itts i I'/i-T: 


pounds and was in a very bad 
mood, kepi after him. Finally Offi- 
cer Jones was forced to draw his 
revolver and dispatch the moose to 
The Big Stomping Ground in the 
Sky, after which I assume he ad- 
vised it of its rights. But aside from 
this incident and some cases of 
frostbite, it was a fun day all 
around. 

□ 

But the point is that we should 
not be surprised to learn that smaO 
airplanes in Alaska are having 
holes pecked in their wings by rav- 
ens. the Associated Press article 
quotes a raven expert named Boyd 
Shafer (“who has worked with rav- 
ens in movies**) as saying that rav- 
ens are “highly inteffigent" birds 
that are always peeking things open 
in search of some thing to ear. 

. “If they think there’s food inside, 
then they’ll try and get at it," says 
Shafer. “That’s a raven for you." 


These are alanmng words in- 
deed. Because if the ravens are in 
fact “highly intelligent," it's only a 
matter of time before they figure 
out that they’re wasting their time 
looking for food inside small 
planes. It’s going to dawn on them 
that a MUCH better source of food 
is large commercial airplanes. 

□ 

Some night hi the near future, mi 
some commercial flight carrying a 
couple of hundred bred business- 
persons home, the pilot's voice will 
come on the intercom and say: 
“Ladies and gentlemen, we seem to 
be encountering some unexpected 
PECK PECK PECK really there’s 
nothing to worry PECK PECK 
PECK PECK probably just go 
away if we PECK PECK PECK 
PECK PECK PECK PECK MY 
GOD THEY’RE COMING 
THROUGH THE WIND- 
SCREEN PECK PECK PECK 
PECK PECK PECK OH 
NOOOOOOO . . ." 

What could happen next snarfe 
that ill-fated airplane is only too 
easily imagined by anybody who 
ever saw Alfred Hitchcock’s dull- 
ing movie “The Birds," in which 
tens of thousands of birds sudden- 
ly, without warning dressed up as 


rmuiuujr r a aim annexed Ja- 
net Leigh in the shower. While the 
plane swerved and pitched violent- 
ly, the passenger cabin would be- 
come a nightmarish chamber of 
horrors as swarms of highly intelH- 
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of the “Fasten Seat 
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businesspersons making pathetic 
attempts to defend themselves but 
succeeding only in whapping one 
another on the head with their Wall 
Street Journals. 

From now on, you should cany 
some means of self-defense, such as 
a small travd-size machete. If air- 
port security personnel ask any 
questions, tell them: “Don’t worry! 
This is only in case the plane is 
attacked by ravens!" If they have 
further questions, as evidenced by 
the fact that they wrestle you to the 
floor and handcuff you, then just 
refer them to me. Assure them that 
I am a weft-known nationally syn- 
dicated newspaper cohzmmst who 
will take full responsibility. Be sure 
you speD my name correctly: G-E- 
O-R-G-E w-I-L-L. 

Knigfrt-Ridder Newspapers 


Hollywood Fans the Bonfire of the Egos 


By Nina J. Easton 

Los Angela Tuna Service 

L OS ANGELES ~ It’s Satur- 
day nig ht and you’re off to 
the movies. But you want to make 
sure your money is wen spent So 
you flip through the paper, set- 
tling on a movie that lodes like a 
sure bet: Stare who won’t let you 
down. A producer or director 
with a familiar name. A potential- 
ly entertaining plot. A mow that 


the studio has hyped as the sea- 
son’s box-office hit. 

Instead, you’re treated to two 
hours of tortured darkness. IiuapiH 
humor. Stilted dialogue A story 
with more fades than a crocheted 
quflt Or maybe ifs not that bad, 
but you had hoped for more. Much 
more, father way. The Question 
inevitably passes through your 1ms 
as the credits roll and you should 
your way up the aisle: “How did 
tins thin g ever get made?" 

Ego. For all the studio lamenta- 
tions about rushed productions, 
problem markating , acts of God, 
changing public tastes or bad cre- 
ative decisions, the answer is of- 
ten as simple as that three-letter 
word: ego. 

During the 1980s, power contin- 
ued to flow out of toe studios and 
into the hands of a few people who 
weren't in a position to lose money 
when their movies flopped — big- 
name stars, toreclos, producers 
and even their agents. Thor stature 
grew undl they became Holly- 
wood’s gorillas. They could say no 
to the studios, but toe studios were 
loath to say no to them. 

“If s toe old story about bong 
afraid your children are not going 
to love you if you say no,” a 
veteran executive said. 

Sometimes, these gorillas 
achieved power by virtue of their 
legendary status. Francis Ford 
Coppola bad been in a creative 
slump for 15 years, but his Cist 
two “Godfather" movies are con- 
sidered by many to be the finest 
American films of the last half 
century. So Paramount handed 
over toe tons on “The Godfather: 
Fart HI," and when Coppola de- 
rided to cast his daughter in a key 
role — a decision that many crit- 
ics said seriously marred toe 555 
million production — executives 
stood by wrin gin g their hands. 

Other times, Hollywood’s larg- 
er-than-life figures are merely the 
heavyweights of toe moment 
Bruce WIlBs had two hits — “Die 
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Sydney Pollack, left; Robert Redford, and Lee Rfcfc What price big names? 


Hard” and its sequel — under his 
belt, and had supplied the baby’s 
voice in toe popular “Look Who’s 
Talking” when Sony’s Cdumbia- 
Tri-Star studio gave toe final go- 
ahead to his pet project, “Hudson 
Hawk.” There were skeptical 
voices — for good reason. 

Insiders recall that the script 
about an eccentric cal burglar 
wasn’t in shape when Sony took 
over in late 1989, having been 
through toe Hawfe of numerous 
writers. And Willis had drafted as 
toe film’s director Michael Leh- 
mann, a young filmmaker who 
dirolayed tremendous talent with 
“Heathers" but had no experience 
with a big-budget action film. 

Moreover, toe “Hudson Hawk” 
budget was mushrooming even be- 
fore the cameras rolled. The pro- 
ducer was Joel Silver, the maker of 
“Die Hard," “Lethal Weapon," 
“Commando" and other hit action 
films, but a man with a reputation 
for excessive spending. The warn- 
ing signs were bright. 

But by the time Sony’s new 
studio chief, Peter Gnber, took 


his place in toe corporate suite, 
both Willis and Silver had invest- 
ed time, energy and auction in 
the project. 

“‘Hudson Hawk 1 was Bruce 
Willis’s favorite project," recalled 
one person involved with toe film. 
“He desperately wanted to do iL 
Peter to understand that to 
kill it would destroy any relation- 
ship with Willis, and prObably Sil- 
ver. You’d have to nave an iron 
gut to do that." 

“The studios are frightened to 
death by big stars and their 
agents,” said Lee Rich, toe former 
MGM-UA chief. “The world 
does not come to an end if you 
don’t hire Bruce W3hs." 

Competing studio executives — 
relieved that “Hudson Hawk” 
didn’t happen to them — say its 
failure will give them renewed re- 
solve to say no to Hollywood's big 
egos. But if history is any guide, 
the lesson won’t last long. 

Wbo can forget Fox’s “Rhine- 
stone” in 1984? The s cre en wri ter 
Phil Alden Robinson, who would 
later write and direct “Field of 


Dreams," intended it to be a 
small movie about a strong-wiDed 
Southern woman determined to 
own a restaurant in Manhattan. 
When Dolly Paxton signed on for 
toe role, Fox executives derided 
to balance the marquee with a 
major male star. Sylvester Stal- 
lone was interested, but only if be 
could rewrite the script 

Over Robinson's protests. Fox 
agreed to Stallone’s rewrites. By 
the time “Rhinestone" was com- 
pleted, h had become toe story of a 
New York cab driver’s miraculous 
victory in a country-andwestero 
rin g in g contest The movie ended 
up costing more than twice its orig- 
inal budget, bombed at the box 
office and was castigated by critics. 

And then there was “Mi tax,” 
the 1987 film whose title has be- 
come synonymous with big-bud- 
get flop. Warren Beatty wanted 
to work with the director Elaine 
May on a comedy about two 
down-and-out singers on the road 
in the Arabian desert May’s rep- 
utation as a creative genius was 
surpassed only by her reputation 


as a perfectionist wbo drove op 
costs. 

Hollywood’s gorillas don’t have 
to be m front of the camera to 
cause studio executives to wilt like 
August wSdflowas in their pres- 
ence. A handful of directors can 
have the same effect— “suns" like 
Steven Spielbag or George Lucas 
or Coppola. Who’s going to inter- 
fere when Sydney Pollack joins 
forces with Rftoert Redford on an- 
other period-piece love-story? Not 
Univasal Pictures. But after an 
estimated 570 million was spent to 
make and release Pollack's “Ha- 
vana,” audiences yawned and 

some critics dismissed it as a weak 

imitation of “Casablanca." 

From the beginning, Warner 
Bros, executives Had reason to be 
worried about one erf toe past 
year's biggest box-office bombs. 
“Bonfire of the Vanities." Several 
director's had turned down thejob, 
saying it was imposable to fanng 
Tom Wolfe’s best-selling novel to 
the screen. And toe one director 
who did want it, Brian De Palma, 
wanted to turn Wolfe’s fictional 
commentary on New York’s racial 
strife into a blade comedy with an 
unlikely cast Warner executives 
were wot. over by toe De Palma 
name and his passion for the pro- 
ject. They didn't realize they had 
an expensive turkey on their bands 
ltntil the lights came up on the first 
test screenings. 

Caving in to Hollywood’s 
heavyweights has become an ex- 
pensive pastime for toe studios. 
Salaries lot stars — and that in- 
cludes directors and producers, as 
well as actors —have skyrocketed 
since the time Columbia jolted 
toe town by paying Beatty and 
Hoffman $5.5 million each for 
“Ishtar." Moreover, these stars 
usually bring along an expensive 
entourage or personal assistants 
and lifestyle demands. 

Even Willis and Silver concede 
that they were taking a giant cre- 
ative risk with “Hudson Hawk," 
which featured such antics as Wil- 
lis and co-star Danny Aiello 
breaking into song and falling off 
balconies into living roan sofas. 

“I just think the audience 
didn't respond to toe material," 
Silver said. “It's not a crime." 

They and other filmmakers 
should be afforded the liberty to 
take that kind of risk. But at a cost 
of $58 million? 


PEOPLE 

Bankable Ketm Costn& 
Dances With ffinnav 




in mows for Warner Bn* No*, 
tails were made public, butitcome* 
in (he wake of toe $134 
hi# "Robin Hood: Prince of 
Thieves" has eanisd and the 
million, and seven Academy 
Awards. th»t "Dmcm etf 
Wolves” drew. Costner rccath 
completed work for the sturgn J, 

Oliver Stone’s “JFK," joi lag nm 

rote will be in “The Bodyguard- 
also for Warner's, oppoatetf- 
ringer WhiaiQ 

□. • I.'. \ 

Eric Dongas, 33, a an of Kb 
Dongas, was charged with \ mtepr 
in Beverly H3Js for allegedly kick- 
ing a police officer. A police 
spokesman said the. police ^ 
dilled lo deal with an altercation 
between Douglas and his Imn&ft 
No arrests were matte, but aj 
Douglas was Icavingthe buStfe*. 
be encountered Officer 
Cana, a (family acquans&ncct jotf 
complained to Carra about howtha 
police had handled the 
“Douglas kicked Officer Cairn, 
three times, a struggle ensued asd 
Douglas was subsequently. V 
strained,” toe spokesman said. ' 

Lot* Fanukfaan, the mi&aar 
leader of toe Notion of bW 




non of Negro Musicians canto}. 
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violin reataL He said xt was his first 
performance before a five audaux 
m 40 yearn. After a 10-smnto 
speech, Faxrakhan, accompanied 
by a pianist, played two puces oi 
his violin — “Meditation," frtan 
the opera “Thais" by Joles Mas* 
net, which he called his ffavedb; 
“because there is no discord," and 
Xsardas” by Vittorio Mood. : 


Reubens, and his 
character, rallied in New York to 
denounce his arrest on an indeccaf 
exposure charge and to praise & 
TV show. The crowd grw so large 
that at one point police had to 




Greenwich Village's Christopher 
Street “If those police in Sarasota 
spent more time on the streets of 
Sarasota and not in pom moot 
theaters maybe there would be tel 
street crime in Sarasota," Wttm 
Kimstier, toe tivi! rights lawyer; 
told the throng. 
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war prayer vm be answrw. It has 
never been known to foil fttfeofeon 


Hope yoo wB haw a 


Hope we wl horeo good 
weekend I km you. R 
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bergsgade, 10 S 7 Copenhagen K. Don- 
ma"Tet +4S3BK3SWR» + 45- 
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